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Corporate Information
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Total Net Sales
259,409

(BHM/Millions of Yen)

20194351
Fiscal year ended March 31, 2019

W KIRRAEE

Water Treatment Chemicals

QB e S

Water Treatment Facilities

60.6

BERFEEJIL—TE1t o19£383185%)

Main Domestic Consolidated Group Companies (As of March 31, 2019)
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21)& 2 h)LAEE ()

Water Treatment Chemicals

m Sale of water treatment chemicals
Kurita Buil-Tech Co., Ltd.
Kurita BMS Co., Ltd.
Kurita Chemicals Hokkaido Ltd.

21)4 - 7= H)LE8EE (1) Kurita Chemicals Kantou Co., Ltd.
)& rIHIVEE (%) Kurita Chemicals Tokai Ltd.
1)« = h)LAbkE (1) Kurita Chemicals Hokuriku Ltd.
21)& - =) LEEFE (1) Kurita Chemicals Kansai Ltd.
21)4 - 727)LILEG (1R) Kurita Chemicals Sanyo Ltd.
YA HILFERA (1) Kurita Chemicals West Japan Ltd.
" RmELE = Manufacture of water treatment
chemicals
DB 2L (1) Kurita Chemical Manufacturing Ltd.
= ZOfth m Other

TUERE 82— (1) Kurita Analysis Service Co. Ltd.

Corporate Data (s of March 31,2019)

Company Name
Address

Date of Establishment
Paid-in Capital
Number of Employees

Kurita Water Industries Ltd.

10-1, Nakano 4-chome, Nakano-ku,
Tokyo 164-0001, Japan

July 13,1949

¥13,450,751,434

6,613 (on a consolidated basis);
1,549 (parent company)

Main Offices (as of March 31, 2019)

Head Office
Osaka Office

Nakano-ku, Tokyo
Chuo-ku, Osaka-shi, Osaka

Kurita Global Technology Center Nogi-machi, Shimotsuga-gun, Tochigi

Shizuoka Plant
Yamaguchi Plant
Engineering Center

Yoshidacho, Haibara-gun, Shizuoka
Yamaguchi-shi, Yamaguchi
Mitaka-shi, Tokyo

Kurita Chemical Manufacturing Ltd. Gokamachi, Sashima-gun, Ibaraki

Business Outline

Kurita provides water treatment solutions to a wide range of industries
in the form of products, technology, and maintenance services. The
Company'’s operations are broadly divided between the Water Treatment
Chemicals business and the Water Treatment Facilities business.

M3 RI5E L ESABRRLE sales Composition by Region
(%)

EiEE LR
37.1 Total Net Sales
259,409

(BAMA/Millions of Yen)

2019385
Fiscal year ended March 31, 2019
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Domestic
L)%

Overseas

62.9

KALIBEE R
= FEERDIEEE - HEIFEIE

Water Treatment Facilities

® Operation & maintenance of
systems and facilities

(R 252 Kuritaz Co., Ltd.

= TERE = Soil remediation services
SYRY)a—> 3> (#) Land Solution Inc.

ER (a0 = Chemical cleaning services
FEHIYYZTUT () Kurita Engineering Co., Ltd.
=ETEEMD Miyoshi Industries Co., Ltd.

u B = Tool cleaning services
DTy I —EX(R) Kuritec Service Co. Ltd.
T TE () San-ei Industries Co., Ltd.
BHART 71> (1) Nippon Fine Co., Ltd.
YT (%) Sun Kako Co., Ltd.

7 7 T (#R) Aoi Industries Co., Ltd.

= Z0fth = Other
2\ 2ER%F (HR) Kurita Meiki Ltd.

1)y 0 (k) Kurita Creation Co., Ltd.

)antE 42— (%) Kurita Analysis Service Co. Ltd.
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Main Overseas Group Companies (As of April 1, 2019)

BAERFRMRVEERT

Overseas Consolidated Subsidiaries and Affiliated Companies

KANIBEZEE Water Treatment Chemicals

RILE

BEXR(BA) Fbtktbx

Year of Establishment Paid-in Capital (Millions) Equity Ownership (%)

1 EETIEE) BRAE Kurita Water Industries (Dalian) Co., Ltd. 1995 ¥550 90.1
4 FEHKLIEFIE CIR2) BRAE] Kurita Water Industries (jiangyin) Co., Ltd. 2015 Uss$16 100.0
5 EMBEHEKULIEERAT Angang Kurita Water Treatment Co., Ltd. 2015 RMB55 50.0
6 () &K Hansu Co., Ltd. 1974 W2,500 87.1
8 UUB(ZA7>)Co, Ltd. Kurita (Taiwan) Co., Ltd. 1987 NT$20 100.0
9 )& (>>HR—IL)Pte. Ltd. Kurita (Singapore) Pte. Ltd. 1978 S$11 100.0
10 2')A2-GK=H)LCo,, Ltd. Kurita-GK Chemical Co., Ltd. 1989 BAHT204 85.0
11 21)A2-GKX M+ LCo., Ltd. Kurita-GK Vietnam Co., Ltd. 2016 US$0.5 85.0
12 PTOURAVRRIT P.T. Kurita Indonesia 1986 Us$2 92.5
13 )& O4—42— (XL—77)Sdn. Bhd.  Kurita Water (Malaysia) Sdn. Bhd. 1994 RM$0.6 100.0
14 1)z« 3—0w/GmbH Kurita Europe GmbH 2014 EUR20 100.0
15 &« TZ2RSAS. Kurita France S.AS. 2015 EURS 100.0
16 D& AXRJFSL Kurita Iberica SL 2015 EUR0.003 100.0
17 V&« ~JL3OAS. Kurita Turkey Kimya A.S. 2015 TRY5.7 100.0
18 U1)& 2T —F>AB Kurita Sverige AB 2015 SEKO.1 100.0
19 1%+ R—Z>RSP.z.0.0. Kurita Polska SP.z.0.0. 2016 PLN14 100.0
20 D&« R)L1—R FZE Kurita Middle East FZE 2016 AED2 100.0
21 2%« 77X AInc. Kurita America, Inc. 1996 US$3 100.0
22 JLEUR A VARR) =X, LLC Fremont Industries, LLC 2017 US$0.01 100.0
23 UK R« TJSJJLLTDA. Kurita do Brasil LTDA. 1975 R$6.9 100.0
25 US.U#—4&—--H—EX, Inc. U.S. Water Services, Inc. 1997 US$193 100.0
KILIPLEBEE Water Treatment Facilities
2 FEHBKERRE (L8 BRAE Kuritec (Shanghai) Co., Ltd. 2001 ¥30 100.0
3 EHTE GRN) KNBERAT Kurita Water Industries (Suzhou) Ltd. 2004 ¥530 100.0
7 KT OZAILY—ERHEER) Hansu Technical Service Ltd. 1988 W26,400 100.0
8 BEFERKREERMNERAE Kurita Water Technology Taiwan Ltd. 2017 NT$134 100.0
9 &R (>>HR—)L)Pte. Ltd. Kurita (Singapore) Pte. Ltd. 1978 S$11 100.0
12 PTOURAVRRIT P.T. Kurita Indonesia 1986 US$2 92.5
13 OB I4—42— (XL—>7)Sdn. Bhd.  Kurita Water (Malaysia) Sdn. Bhd. 1994 RM$0.6 100.0
21 2% - 77X AInc. Kurita America, Inc. 1996 US$3 100.0
25 US.U#—4&—--H—EX, Inc. U.S. Water Services, Inc. 1997 US$193 100.0
26 RyADY - Fo/OY—X+J)L—",Inc.  Pentagon Technologies Group, Inc. 1998 US$0.002 25.0
ZOft Others
9 JIZR&D T T Pte. Ltd. Kurita R&D Asia Pte. Ltd. 2017 S$3 100.0
24 7204, Inc. Fracta, Inc. 2017 US$22 50.1
B KAIBER RS Water Treatment Chemicals
W KALEBIEBEZE Water Treatment Facilities
14.18 [ #oft Others
T 5 25
24 -
16 17 14' P = 22
20 ELL P! 26 bh
= 1.1 =mg
BRI LS S EAEERE LS
Overseas Sales by Region 13mm Overseas Sales by Segment
(BFM/Millions of Yen) EmC9 (BAF/Millions of Yen)
3A31BICRT LI=EEEE For the years ended March 31 T 201943848 Fiscal year ended March 31, 2019
12
W 727 /Asia M IEkK/North America M EMEA/EMEA ZOft/Others 39,547 2.3
2016 37,778 20,698 | 63,877 B ks p
2,431 2,970 Water Treatment Chemicals
2017 L EZI | o159 mar T Bent Faciltes
1,885 2,641
2018 48,911 21,350 78,582
5,178 3,1‘42 56'565
2019 | 96,112
5,589 2,711

FACT BOOK 2019



A b 4d
BEEE
Management Indicators

(BHM/Milions of Yen)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
ZES
Orders o 175162 181,951 197,256 186,741 173,463 181,282 221,273 218730 251,447 258,439
LS
Net Sales oo 178,520 181,234 193,792 180,143 178,137 189,398 214,372 214,187 236,815 259,409
LRI
Operating INCOME oo 26358 27,131 29382 20,989 14,886 19,435 19,833 19,452 22475 24,326
FLBEERSE®%)
Operating Income Margin (%) ... 14.8 15.0 15.2 11.7 8.4 10.3 9.3 9.1 9.5 9.4
REMHREICIRET 5 LA
Profit Attributable to Owners of Parent "' .. 17,288 17,138 16,548 11,476 9352 10434 12577 14506 17,897 17,323
Fo e HHAIRIZEER (%) (22
Return on Sales (%) "2 - 9.7 95 8.5 6.4 52 55 5.9 6.8 7.6 6.7
WHEE MR
Total Assets (At Fiscal Year End) -........... 251,620 253,298 271,141 263,580 274,925 294,492 298,107 299,249 323,046 349,885
RAEDER (B) @2
Total Assets Turnover (Times) Mt........ 0.72 0.72 0.74 0.67 0.66 0.67 0.72 0.72 0.76 0.77
B EA (HF) 2
Equity (At Fiscal Year End) Mot ®.ooooooene. 192,588 198,042 208,891 207,871 217,691 222,330 227,896 227,623 238803 237,604
B2 EARLLE (%) P°
Equity Ratio (%) Mo % ovs e 76.5 782 77.0 789 792 755 76.4 76.1 739 67.9
OB LHAMIRI2EER (%) (26
e 7.0 6.8 6.3 43 35 3.7 4.2 4.9 5.8 5.1
B AR S HAIES R (%) @7
Return on Equ|ty (%) Note7 . ... 93 8.8 8.1 55 4.4 47 56 6.4 77 7.3
IR (B EEEIRC) _
Capital Expenditures (Excluding Intangibles) .- 7,525 5,469 7,721 6,108 5,268 8,489 18,818 9289 22,070 36,920
R EE B (R R EIRC)
DEPreciation ..., 14,840 15375 15410 14,493 14250 14378 13,409 13248 13507 13,883
HERRE
R&D EXPENSES wovvvvvevrieieie 3,990 4,225 4,232 4,362 4,534 4,397 5,269 5,038 5,258 5,490

(A/Yen)

TRRZ 72 D BRI 2 0D e
Net Income per Share N8 ... 134.38  134.02  130.65 92.43 78.48 8781 10824 12523 159.37  154.29
1HRHcD BT ERP°
Equity per Share N2 ..o, 1,496.98 1,563.57 1,649.24 174441 1,826.84 1,907.80 1,961.30 1,991.91 212696 2,116.19
1 HTDELS
Dividends per Share ... 36.0 38.0 40.0 42.0 44.0 46.0 48.0 50.0 52.0 54.0
BRL T (%) _
Dividend Payout Ratio (%) ..o 26.8 284 30.6 454 56.1 524 443 39.9 326 35.0
REEHWN)
Number of Employees ... 4,445 4,490 4,555 4,640 4,635 5,222 5,481 5,654 6,011 6,613

CE) 1. TREEBERICET 2R EE I SOWEICHVERHMBRERICS T 2RTRBORMEBNTHON. 2016 F38MLOBEHALTVET,

BOEA=MEE - FXEHRERD

LoOoNOOA~WN

BCEALR=ACERHEEX100
MEESPMARR=RIMRTICREY 2 LEMAE - REE BE - JRTF1H) X100
HOEALBAMARR=HtRTICREY 2 L4HMAR - BCEA (E - JRT9) X100
1R E 7 D HEIRFI R OB E ICA VS NIRRTk (B S 2RO

(B DESEROEEICAVS MRS R MR (B 2 hA 2R

FLBUAMARE=RIUKTICREY 2 LM -T LS
MEELEGR=T LB -HEE (= - RTH)

Notes: 1. Accompanying the revision of Accounting Standards for Business Combinations, etc., the names of items presented have been changed.
The revised standards have been applied from the fiscal year ended March 31, 2016.
. Return on sales = Profit attributable to owners of parent + Net sales
. Total assets turnover = Net sales + Total assets (Average)
. "Equity” represents Net assets less non-controlling interests (hereinafter, the same).

. Return on assets = Profit attributable to owners of parent + Total assets (Average) x 100

. Return on equity = Profit attributable to owners of parent + Equity (Average) x 100

. Calculation of Net income per share is based on average number of shares outstanding (excluding treasury stock)
. Calculation of Equity per share is based on the number of shares at year-end (excluding treasury stock).

2
3
4
5. Equity ratio = Equity + Total assets x 100
6
7
8
9
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ZES- LS
Orders and Net Sales
(BAMA/Millions of Yen)

250,000 —

200,000 —

150,000 —

100,000 —

50,000 —

0

2012 2013 2014 2015 2016 2017 2018 2019
W ZF%/0rders

FE_EB/Net Sales

HtkEICRE T 2 HEfMF) ko - 75 LS HHARRIZEER
Profit Attributable to Owners of Parent ™ete and Return on Sales
(BAM/Millions of Yen) (%)

20,000 — — 10.0

15,000 — — 75
10,000 — — 50
5,000 — — 25

2012 2013 2014 2015 2016 2017 2018 2019

W BT ICIRET S L ERMIFIZE/Profit Attributable to Owners of Parent
- 55 BAMEF) 25 2. /Return on Sales

(F) TREESICET 2RFTEE I FOREICHVEBHBRRICS T 3RTHEORTEENMTON.
2016E3BMLDBALTVET,

Note: Accompanying the revision of Accounting Standards for Business Combinations, etc., the names of items presented

have been changed. The revised standards have been applied from the fiscal year ended March 31, 2016.

BoEAXR -BEEARILE

Equity and Equity Ratio

(BAM/Millions of Yen) (%)
250,000 — — 80
200,000 — -
150,000 —

— 40
100,000 —
50,000 — =20

2012 2013 2014 2015 2016 2017 2018 2019
B B2&XK/Equity - BEEAXLEZE/Equity Ratio

RIFRER BREEZR -REEDE (EREEZR
Capital Expenditures (Excluding Intangibles) and Depreciation
(BHEM/Milions of Yen)

40,000 —
30,000 —
20,000 —
10,000 —

2012 2013 2014 2015 2016 2017 2018 2019

B X MRIvE%E (EREE %) /Capital Expenditures (Excluding Intangibles)
RELNE (BAZEE %FR<) /Depreciation

3A31BICRT LICERFE
For the years ended March 31

BEFILR T EEEENRE
Operating Income and Operating Income Margin
(BAM/Millions of Yen) (%)

2012 2013 2014 2015 2016 2017 2018 2019

W E A /Operating Income e 55 L& EEF#5/Operating Income Margin

KEE (HAX) - EELERR
Total Assets and Total Assets Turnover

(A M/Millions of Yen) (@/Times)

400,000 — — 1.2

300,000 —

— 038
200,000 —

— 04
100,000 —

2012 2013 2014 2015 2016 2017 2018 2019
W 8B (HAR) /Total Assets e $8EEE[EERER/Total Assets Turnover

B E HHIMA ISR - B CEA SRR IR
Return on Assets and Return on Equity
(%)

2012 2013 2014 2015 2016 2017 2018 2019

- FAEEE Y HRMIFIZESE/Return on Assets - B 2B A YHAEF2E5E/Return on Equity

IRY DBy - Eo R
Dividends per Share and Dividend Payout Ratio
(M/Yen) (%)

60 — — 60

2012 2013 2014 2015 2016 2017 2018 2019

W 1 %Y DEEY £ /Dividends per Share -e- EZZitf[/Dividend Payout Ratio
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Segment Information

(BHM/Milions of Yen)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Zxm VI QUL
Orders Water treatment chemicals - 53,370 56,714 56,748 56,040 59,413 59,353 83,440 82,118 90,358 102,939
VI QUL
Water treatment facilities ... 121,791 125,237 140,507 130,700 114,049 121,928 137,832 136,611 161,088 155,500
A\E.
[=)]
Total oo 175,162 181,951 197,256 186,741 173,463 181,282 221,273 218,730 251,447 258,439
b= KANIBEE R B2
Net Sales Water treatment chemicals .. 53,743 56,735 56,443 56,091 58,844 59,999 83,680 81,883 90,361 102,088
KALIBLEB R
Water treatment facilities ... 124,777 124,499 137,348 124,052 119,292 129,399 130,692 132,304 146,453 157,321
o=
[=N-]
Total oo 178,520 181,234 193,792 180,143 178,137 189,398 214,372 214,187 236,815 259,409
R KALIBER R 2
IOperating Water treatment chemicals - 8,177 10,099 9,268 8,334 7,954 7,877 6,467 7,231 7,180 8,327
ncome
KANIBFEEESE
Water treatment facilities ... 18,181 17,032 20,127 12,641 6,934 11,560 13,366 12,220 15,312 15,932
AdjUSEMENt oo — 0 (13) 13 ) ) (0) 1 (18) 65
=
Total oo 26,358 27,131 29,382 20989 14,886 19435 19833 19452 22475 24,326
BiE KANIBEE R B2
ésselts g Water treatment chemicals ... 35,194 36,444 36,580 34,647 37310 79,790 79365 80,120 95589 111,580
mploye .
KALIBLE B R
Water treatment facilities ... 168,119 158,414 161,750 143,772 133,620 136,391 142,564 134,623 158,631 196,152
o=
[=}-]
Total oo 203,314 194,859 198,330 178419 170,931 216,182 221,930 214,744 254,220 307,733
BAMZE KUIBRREYE
Capital Water treatment chemicals .. 1,151 1,183 1,463 1,458 1,792 5,378 2,434 2,175 3,162 3,502
Expenditures .
KANIBFEEEE
Water treatment facilities ... 6,932 4,781 6,641 5,230 3,917 7,486 17,188 7,911 19,805 34,668
8,083 5,965 8,105 6,688 5709 12,864 19,623 10,087 22967 38,170
WEEINE  KUIERREE
Degreciation Water treatment chemicals - 1,662 1,539 1,485 1,369 1,386 1,406 2,613 2,926 3,593 4117
an
Amortization ZKAIBIEBEFE
Water treatment facilities ...... 13,860 14,527 14,550 13,684 13387 13457 12,068 11,950 12,083 12,001
AN
an
Total oo 15523 16,066 16,035 15054 14,774 14,863 14,682 14877 15677 16,118
HRERE KNMIEEREE
R&D Expenses Water treatment chemicals ... 1,114 1,285 1,335 1,367 1,556 1,485 2,129 2,123 2,066 1,899
KA BE
Water treatment facilities ...... 2,875 2,940 2,897 2,994 2,978 2911 3,139 2,914 3,192 3,590
ONE.
[=):]
Total oo 3,990 4,225 4,232 4,362 4,534 4,397 5,269 5,038 5,258 5,490
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3A31BICKRT LICERFE
For the years ended March 31

W KA EE / Water Treatment Chemicals [ KALIREEBE# /Water Treatment Facilities

TIXNREES
Orders by Segment
(BAM/Millions of Yen)

300,000 —

250,000 —

200,000 —

150,000 —

100,000 —

50,000 —

2012 2013 2014 2015 2016 2017 2018 2019

TIRUHRIEHF &
Operating Income by Segment
(BAM/Millions of Yen)

30,000 —
20,000 —
10,000 —

2012 2013 2014 2015 2016 2017 2018 2019
TIAVMRIEARRNZ H

Capital Expenditures by Segment
(BAM/Millions of Yen)

40,000 —

30,000 —

20,000 —

10,000 —

2012 2013 2014 2015 2016 2017 2018 2019

TIAVRIFELES
Net Sales by Segment
(BFM/Millions of Yen)

300,000 —

250,000 —

200,000 —

150,000 —

100,000 —

50,000 —

2012 2013 2014 2015 2016 2017 2018 2019

TIANEE
Assets Employed by Segment
(BAM/Millions of Yen)

350,000 —

300,000 —

250,000 —

200,000 —

150,000 —

100,000 —

50,000 —

2012 2013 2014 2015 2016 2017 2018 2019

T IR R EENE
Depreciation and Amortization by Segment
(BAM/Millions of Yen)

20,000 —

15,000 —

10,000 —

5,000 —

2012 2013 2014 2015 2016 2017 2018 2019
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FERm-T—EX

Principal Products and Services

KNP REBER Water Treatment Chemicals
B RTSER M Boiler water treatment chemicals
W OAHIKESR M Cooling water treatment chemicals
W HEKALEER B Wastewater treatment chemicals
B OERER M Process treatment chemicals
W 2R B B Packaged contracts
< BEIK S RA SRR + Cooling water/Boiler water treatment contracts
- HEKAIE—EE2H1EH + Comprehensive wastewater treatment contracts, etc.
W EBEEAMRIED B Chemical injection and dosing equipment, etc.
At LRt E SVl 1544
Sales Composition by Product Sales Composition by Industry
B R1SER W
Boiler water treatment chemicals Steel
W OSHIKESR N BaES - B F
Cooling water treatment chemicals QOil refining, petrochemicals
HEKALERZE SR NS
Wastewater treatment chemicals Pulp & paper
B 7Ot2ESR HER EX
Process treatment chemicals Food, pharmaceuticals
ZOMER BF
Other chemicals Electronics
ZHEEm HEhE
Packaged contracts Automobiles
W EREAER FH W ZOMERFH (ENEREEY)
Chemical injection and dosing General industries and other
20194384 equipment, etc. 201943548 (Office buildings, etc.)
Fiscal year ended March 31, 2019 Fiscal year ended March 31, 2019
G¥) ERE{KFE EZ A — X (Note) Based on non-consolidated domestic sales () Bl E{A5E_EF N —2X (Note) Based on non-consolidated domestic sales
s N\
KUBEROEAEFR—THOADONSHOET ax -
Points of Use of Water Treatment Chemicals—From the Way In to the Way Out of Factories @Water Wastewater € Steam
THEAK
Industrial water
(BETH)/<Manufacturing plant>
EETOEXR
Manufacturing process .
BRI
Refrigeration systems
TOt2ER TOERRAE
Process treatment N %o
kAL it Process treatment ' BEHIKER
Water treatment a Cooling water treatment
chemicals
HiuEES %Em e |
Wastewater == e IR =&l A U IS .
treatment chemicals Power generation Air conditioning > REIKRILE
systems systems Cooling water treatment
[EIpUBL
Pre-treatment A\
ROBEMLIZSR S, > DI Pk LIz
RO membrane Cooling tower Wastewater treatment
treatment chemicals
ek LB 2
* BUKRE Wastewater
+ Soft water production RASER 4 treatment chemicals
- FliKEHE - ) Boiler water
+ Pure water production treatment chemicals
- Bk RE Heok B sL22
* Ultrapure water KA KT -EAKRLIE Wastewater reclamation
production Boiler, vaporizer and treatment
condenser treatment
ROFEALIDE: 2, EEREY A ToKE
RO membrane Industrial waste Waterway and
treatment chemicals sewage discharge
(A =717 1)/<Utilities> | | Q
J
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KB MR

RIFER
EKIERESEEIRAIIF . TIFETOEETOCIBANS A7«
ZEIILPREEARCICE TR EFARE T BLEAINTUVET,
RATERIFARAITTRETZIZIEAINTTIILEIMRI TR
AoENERLGETRTRDICEDONE T IURIE MWRIEDSE
AAEMROREEFTERLCERERHBELTVET,

Water Treatment Chemicals

Boiler Water Treatment Chemicals

Steam-generating boilers have numerous applications, from use
in factory processes through to air-conditioning applications in
office buildings and hospitals. Boiler water treatment chemicals
are used to minimize the various faults that may arise in boilers
and to ensure that they continue to operate efficiently. Kurita
provides the optimal treatment solution to suit customer needs
using chemical products that are not only effective but also
contain safe ingredients.

AEIKR

RAZER L TBPA T RELTIEBEADNEET O XA
PEFBICERINTVERT AHIKRMAIG ECE PRI
BIFBLITINCHEBICBIT2EERL AR TBHEDIEE
BEZEMIET2HDTTBHENRDOA LICKZEER - ET T
LFE—PRERBRHEIDICEMLET,

Cooling Water Treatment Chemicals

As with boilers, cooling water is also used during manufacturing
processes and for air conditioning in factories and office
buildings. Cooling water treatment chemicals act to prevent
problems from occurring in pipes and heat exchangers and also
prevent the growth of the harmful Legionella bacteria. These
chemicals help to enhance operational efficiency, which in turn
contributes to the establishment of a resource- and energy-
efficient, not to mention, safe workplace and its surroundings.

HekALEBZE S

BB RERIZ. TIHEBCTHEET BRI ERIMROEES
KPEFFKEALOERBICHEZE X B VLS ICNIET 25
MALBEBICEAINZHDTT .V URIEBKRDORENE
RECHER REZEBENICHEORBZRELEYS
PKAIBIC L B ERIREFOEBICEMLTVET,

Wastewater Treatment Chemicals

Wastewater treatment chemicals are used in wastewater treat-
ment systems to treat the many forms of industrial wastewater
discharged by factories and domestic sewage to ensure that
they do not negatively impact the local environment. Kurita
provides an extensive range of application-specific chemicals
for deodorization and the removal of suspended solids, and
contributes to the reduction of environmental impact of
wastewater through appropriate wastewater treatment.

TOtEXRE-EOMER

TOCZERIE BB AR BRI R UL TEER Y
OHETRICPV T EEMNERCERREOMHRE -B EICAVLS
NBZERTI HEEIIBITIREB LRI T VDT
REARRT ZERBOBARE - RELTOCVET Fo. I
N SHEET ZRNPOCRNFOESBOAEP L. A1AF>
SOREXMGI TR HENIFEEERERBELTVED,

Process Treatment Chemicals/Other Chemicals

Our process treatment chemicals are designed to maintain and
improve production efficiency and product quality in the manu-
facturing processes used in the oil refining, petrochemical, steel,
and pulp and paper industries. At Kurita, we strive to develop
and offer products that will help our customers in the manufac-
turing industry achieve the goals of improving quality and reduc-
ing costs. Furthermore, Kurita provides incinerator chemicals
that eliminate the ash discharged by incinerators, prevent the
elution of heavy metals in fly ash, and suppress the generation
of dioxins within incinerators.

ZRES

TS IKAIBE RSB B AIR I T 572 1 TR RBKE
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WA O —EXZRHBLTVET,

Packaged Contracts

In addition to the supply of water treatment chemicals, Kurita
offers various customized services. These include water treat-
ment management using remote water quality management
systems, and comprehensive wastewater treatment schemes
based on energy-saving and waste reduction proposals.

EREAKESE IZD

D) RIE IKAIBEE T TRAERIAZB YR T 5HIK
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HEDETRBBNIES AT LERHBLET,

Chemical Injection and Dosing Equipment, etc.

Not only do we specialize in water treatment chemicals, but we
also have a range of equipment and systems on offer, including
chemical dosing systems and automatic boiler and cooling water
quality control systems. Furthermore, Kurita boasts an array of
filters for use in water treatment, as well as the filter media and
activated carbon or ion-exchange resin used in such devices,
which, when used in combination with our water treatment
chemicals, provides the optimal treatment system.
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Principal Products and Services
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KUERERR N LRI LML
Water Treatment Facilities Sales Composition by Industry
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For domestic general industries

tE5= Netsales 580f&H ¥58.0 billion

EREFEXEITRYBHN

For domestic electronics industry and overseas
& Netsales 9938 ¥99.3 billion
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F BB - —E X Principal Products and Services
m FKAIBEERE Pure water production systems

m HEKEUEERE Wastewater reclamation systems

m HEKALIBEE Wastewater treatment systems

m +3E%1k Soil remediation

1,5731&0 F A8 - —E X Principal Products and Services
¥157.3 billion BIAKELERE Ultrapure water production systems
BEKEUNEERE Wastewater reclamation systems
HEKALEREERE Wastewater treatment systems
KB4 Tool cleaning

m LF5% Chemical cleaning A>T F >R H—E X Maintenance services

B XYTF YR —EXBEHERE 201943518 KA EE Ultrapure water supply business
Maintenance services, operation Fiscal year ended March 31,2019

e N

BEFITHBICH TR REMNRKNIETO—
Standard Water Treatment Flow in Electronics Factories
Rk

Raw water

BIALIREEE
Pre-treatment system Bk HEKEUNE S
Reclaimed water Wastewater reclamation ¢
system

—RAHKEE ; 2
Deionized water - - FERIK

production system i Dilute wastewater

]

Bk RSB i : $EE FPDEETOER AffiENR
Ultrapure water : - Semiconductor or Recovery of
production system ioa FPD manufacturing process marketable
: substances

REFRHK
Concentrate
wastewater

BEKALIREE
Wastewater
treatment system

R

Discharge

. J/

[ ik DKE R

Quality and Uses of Pure Water

filizk ik Ui
Pure water Ultrapure water
ROALIEK A7 RARANIR K EERHEK
RO treated water lon-exchange treated water Theoretically pure water
KD A&
Uses of water .
KHoBRRATHD. STH | SR B DK BT HRAE
HIBZKETHRINERE% Mechanical parts Water for mixing Electronic
WEWSEKRTIEHDEE A cleaning drinks components washing
*Uses in diagram are onl 5 . =
examples. I%should not)ée *%**ﬁﬁnnﬂﬁﬁ {t*EDQﬁAq
implied that all require this Mechanical parts 5 Oal Cosmetic raw
quality of water. cleaning materials
pressure boilers
) _ B - ERAK
R ot Yater for B
Low purity meaical use High purity
\
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Water Treatment Facilities

Water Treatment

Ultrapure water production systems

In these systems, ions, microscopic particles and bacteria are
removed from the water to produce water that is as close as
possible to theoretically pure H.O—an essential ingredient in
the production of semiconductors and flat-panel displays (FPDs).

Water treatment systems for general industrial use

Kurita supplies water treatment systems for a wide range of
industrial uses, including the manufacture of pharmaceuticals
such as injectable drugs and eye medicines, beverages such as
alcoholic and soft drinks, and boiler water for use in the electric
power and steel industries.
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W HKIBRE

BEKAIBEE (Z. THENSHHINSTE I EFAMEROBEKE
BAOBRBICEEZEZ RVLSICNIETZEBTY,

W HKEUEE

TURIE HKDEZ LB T TRAEKOBHNBYEEYE
DHIRDZBLIESRATLAZRELTVET TSI HEKZED
HORHIKFPICE EN2EFMY B AR EICAIE- B
INTBCICF T EE R ORI IZEBLET,

Wastewater Treatment

Wastewater treatment systems

Wastewater treatment systems act to detoxify the many forms
of wastewater discharged by plants to ensure that it does not
negatively impact the surrounding environment.

Wastewater reclamation systems

Kurita's systems not only provide a safe means of treating waste-
water, they are also designed to reuse wastewater and reduce
waste products actually generated. Furthermore, the wastewater
itself and the marketable substances found therein are treated
and reclaimed to produce water of reusable quality, which con-
tributes to the conservation of resources and cost reductions.

H—EXEE

B XYTFURHF—ER

TVREAYTF VA —EREBEL T BEERRITHA LIK
IR - EBDOMREE TP TILERRICHIELET £/
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W Bk EeEE
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BY X TFURETETV. BERICHEIET 2BMAICT LT
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BOBEZEFH L. OT7EEICERTIEZXVYNHDET,

W EE R

FEERPFPDOREEBORE - ABRICHBELIENESERK
LR D> TOUADTHTHEAE - RETZIEETI . HPEHRDE
EMOMIF-m EICERLE T,

W tE%RL
BEYPBTHERINATEORAE - BLETVET I/ N
FEZIECOIEFIFRREFEAABAL.SFHOLIIESFRY
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FEEDHR—bBLTVET,
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FEoTHAETHIEETY,

Service Business

Maintenance services

Kurita provides maintenance services to prevent performance
from degrading and problems from arising in water treatment
systems and facilities supplied to clients. Kurita also proposes
modifications to help clients’ boost performance in terms of
water quality and quantity and improve productivity.

Ultrapure water supply business

Kurita installs water treatment systems within clients’ plants,
handles the operation and maintenance of those systems, and
charges clients for the supply of ultrapure water. Clients benefit
because this service reduces the level of investment required,
mitigates the burden of system operation, and allows them to
focus on their core activities.

Tool cleaning

At our own factories, we can clean and remove any deposits that
adhere to tools and jigs used in the manufacture of semiconductors
and flat-panel displays (FPDs). The provision of tool cleaning
services helps customers to maintain and improve their productivity.

Soil remediation

Kurita conducts pollution assessments and remediation of soil
polluted by harmful substances. Using anaerobic bioremediation
and other various decontamination methods, Kurita helps cus-
tomers to hedge against the risk of soil pollution. Other services
include support for the effective use or sale of restored land.

Chemical cleaning

Kurita also provides chemical cleaning services using chemicals
and high-pressure water to clean boilers and heat exchangers,
ensuring that large-scale plant facilities—found mostly in
industrial complexes and electric power plants—continue to
operate safely and efficiently.
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Consolidated Balance Sheets

(BHM/Milions of Yen)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
BEDE ASSETS
FRENEE Current Assets
ReRVER
Cash and deposits - . 16,363 35073 28902 43039 47336 52497 58374 72,750 61,086 35,351
ZEFH
Notes receivable, trade .......cocooovev. 5,393 5,983 7,045 6,108 7,287 7,513 7,463 7,843 7,870 7,576
FoHle
Accounts receivable, trade -............. 49975 47,257 59,311 55279 50,503 59810 63552 60439 78994 91,671
Bz
Marketable securities ..o 28,500 20,000 40,500 34,000 47,999 @ 14,999 7,566 603 3 1,235
TR ENE E
INVENLOIIES - oovvviieri 5,121 5,480 5,522 4,875 5811 9,480 9,254 9,525 10,389 9,474
RIS EE
Deferred tax assets ..o 2,463 2,312 2,294 1,956 2,193 1,728 1,652 1,568 1,595 —
Z0Mh
Other current assets - ..cocoovvvieiins 1,611 1,785 1,466 1,719 1,551 3,169 2,866 3,447 2,528 4,900
S EEES
Allowance for doubtful accounts - (132) (40) (58) (104) (184) (233) (185) (246) (464) (659)
RENEESST
Total current assets - 109,297 117,852 144,985 146,874 162,500 148967 150,546 155930 162,004 149,550
BEIEE&E Non-current Assets
BREEEE Property, Plant and Equipment
BYIR OB (EE)
Buildings and structures, net ........ 36,541 32,252 29,090 24370 21,700 19,203 15931 14,005 11,997 14,360
W E R ERE (Fi58)
Machinery, equipment and vehicles, net.. 51,742 48,917 44,882 36,304 32,934 29,860 32,439 36,053 43,090 42,551
T3
LaN oo 13,981 14,072 13962 13,984 13953 13,972 13,941 13,881 15596 14,510
) — & (1i%E)
Leased assets, Net - 7,051 6,680 6,374 6,258 5,639 5,486 5,099 4,673 4,424 6,391
ERRENE
Construction in progress «............... 5273 3,001 2,362 4,074 1,742 4,160 8,586 2,852 7,880 28,088
ZDfth (%8)
Other non-current assets, net -....... 1,909 1,683 1,696 1,828 1,884 2,350 2,389 2,570 3,037 3,767
BREEEESS
Total property, plant and equipment.. 116,500 106,608 98368 86,820 77,855 75033 78388 74,036 86,028 109,669
EREIEEE Intangible Assets
DNhA
GoOodWill oo — — — — — 17,475 15,114 15,049 20,362 36,301
VA
SOFEWAIE -erveeiorresereserees 1536 1388 1233 1315 1,281 1450 1,722 1908 2,111 2,808
ZDfth
Other intangible assets ....c...ccoo... 637 551 450 304 297 8,250 7,365 8,350 8,529 14,847
EEEEESS
Total intangible assets «.....oovovvue . 2,173 1,939 1,683 1,619 1578 27177 24202 25308 31,003 53,958
RETDMDEE Investments and Other Assets
REF M
Investment securities ... 15,743 17,057 16,161 18,752 24,717 35,678 37,063 34,844 35,683 22,203
REEHNS®
Long-term loans receivable ............ 137 36 31 28 29 25 20 16 13 9
RIS EE
Deferred tax assets .o 6,184 8,306 8,035 7,738 6,586 4,595 4,232 4,275 3,265 7,929
k3ol
Other investments and other assets .. 1,788 1,681 2,214 1,986 2,068 3,317 3,858 5,025 5,225 6,714
aH514e
Allowance for doubtful accounts.... (205) (184) (339) (241) (409) (302) (204) (189) (176) (149)
REZOMOEESST
Total investments and other assets ..~ 23,649 26,897 26,103 28,265 32,991 43,314 44,970 43,972 44,010 36,708
BEE&EESE
Total non-current assets ..o 142,323 135446 126,156 116,705 112,425 145525 147,561 143,318 161,042 200,335
BESS
TOtal ASSELS - ovvvveriireii 251,620 253,298 271,141 263,580 274,925 294,492 298,107 299,249 323,046 349,885
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38318%R1%E
As of March 31

(&AM/Millions of Yen)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
BEDEB LIABILITIES
FREIA{E Current Liabilities
FINFH
Notes payable, trade «-..oooooioecns 1,198 1,402 1,701 1,451 1,860 1,650 1,719 1,710 2,073 1,961
Bite
Accounts payable, trade ..o 15,632 15,058 19,620 16,522 17,027 19,169 21,060 21,715 26,801 24,401
Kihe
Accounts payable, other ..........c....... 7,089 4,785 6,237 6,857 5,541 9,858 6,897 8,019 10,995 19,737
RILVEARE
Income taxes payable ..o 7,430 5,626 7,045 2,509 2,535 4,595 3,705 2,875 4,806 5,890
BE55|4e
Accrued employees’ bonuses ... 2,377 2,336 2,427 2,362 2,246 2,255 2,365 2,361 2,420 2,520
"EES5| LS
Provision for directors’ bonuses ... — — — — — — — 145 133
THBKS LS
Provision for loss on construction contracts -- — — — — 1,311 1,037 284 81 94 238
B e
Provision for product warranties ... 546 927 1,007 774 801 784 768 801 455 785
Z0fth
Other current liabilities «.c.ococooveenn. 4,317 4,634 4,317 4,937 5575 8,624 7,606 6,844 8,355 12,403
FEhamast
Total current liabilities ...coocoovevveivenns 38,592 34,771 42,358 35,415 36,899 47,975 44,407 44,410 56,149 68,072
EE & & Non-current Liabilities
1) — &
Lease 0bligations oo, 6,925 6,535 6,191 6,020 5,389 5,159 4,763 4,339 4,038 5,250
BiMEICRRERSEE
Deferred tax liabilities on revaluation of land 1,509 1,509 1,303 1,303 1,303 1,181 1,119 1,119 1,119 1,119
RERBEYE He
A d reti t benefits for direct
an COrpOTate auditors e 449 440 168 165 98 75 57 25 7 6
ERBMICRIaE
Net defined benefit liability ... 9,465 9,936 10,335 10,835 11,363 13,750 15,467 16,054 16,610 16,648
‘REKRIGHE HE
Provision for directors’ stock benefits .. — — — — — — — 183 352
Z0fth
Other long-term liabilities .........c...... 737 754 782 721 718 2,872 3,327 4,540 4,084 18,961
BEEaEast
Total non-current liabilities ......c....... 19,088 19,175 18,781 19,046 18,872 23,039 24,735 26,080 26,044 42,339
BEEE
ToiIELiabilities .......................................... 57,680 53,946 61,139 54,462 55,772 71,014 69,142 70,490 82,193 110,412
B E DTS NET ASSETS
#kEZA Shareholders’ Equity
BAE
COMMON StOCK «vvveveeeeeeeieeceiee 13,450 13,450 13,450 13,450 13,450 13,450 13,450 13,450 13,450 13,450
BEXFRE
Capital SUrpIUS - ovovvereeeces 11,426 11,426 11,426 11,426 11,426 10,980 10,993 10,993 10,959 10,665
FRFIRE
Retained earnings - 172,717 184,954 196,541 202,807 185,159 189,693 196,788 205586 209,149 220,234
BHok
Treasulry SEOCK oo (4,855) (9,640) (9,642) (21,859) (2) (7,705) (8,695) (13,891) (10,943) (10,932)
HEEAREE
Total shareholders’ equity -..--..... 192,738 200,191 211,776 205826 210,034 206,419 212,536 216,138 222,615 233,417
ZOMOEIENZEREEE Accumulated Other Comprehensive Income
ZOMEMIISTHEEES
U lized gai |
nrealized gains osses) O 1,989 623 250 4079 7862 14768 16061 14792 16558 8651
BEA Y DB
Deferred gains or losses on hedges .. — — — — — 66 398 670 M 314
TEEEES
Revaluation reserve for land ........... (764) (764) (564) (564) (564) (442) (380) (380) (380) (200)
Foreign currency translation adjustment ..~ (1,374) ~ (2,006) ~ (2572)  (1,469) 384 1,510 618)  (3,593) 6  (4578)
ERGT IR ARRE
Remeasurements of defined benefit plans - — — — — (25) 8 (101) 3) 3 0
ZOMOBIFN R RIS
Total accumulated other comprehensive income - (149)  (2,148)  (2,884) 2,045 7,657 15911 15360 11,484 16,187 4,187
L FRtkERFD P
Non-controlling InterestsNot© ................... 1,350 1,308 1,110 1,246 1,461 1,147 1,067 1,135 2,049 1,868
MBEES
Total Net ASSEtS wvovoveeeeeeeeeeeeieeeeen 193,939 199,351 210,002 209,118 219,153 223,478 228964 228,758 240,853 239,473
BEMEESS
Total Liabilities and Net Assets ..o 251,620 253,298 271,141 263,580 274,925 294,492 298,107 299,249 323,046 349,885

GF) TEEFEBICET 2R EE IFOWEICHVERUYHAERICE T 2RTIHBEORMEENMTHON. 2016 F3FHEDBEALTVET .
Note: Accompanying the revision of Accounting Standards for Business Combinations, etc., the names of items presented have been changed. The revised standards have
been applied from the fiscal year ended March 31, 2016.
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Consolidated Statements of Income

BANBICKRT LICEXEFE
For the years ended March 31

(BHM/Millions of Yen)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
BEB Orders oo 175162 181951 197256 186,741 173,463 181,282 221,273 218,730 251,447 258,439
55.E& Net Sales 178,520 181,234 193,792 180,143 178,137 189,398 214,372 214,187 236,815 259,409
55 L ffi Cost of Sales ... 117,221 118,573 127905 121,047 122,870 130,509 143,964 145455 160476 176,663
F5 EHAFI2E Gross Profit oo 61,299 62,660 65,886 59,096 55,267 58,889 70,407 68,732 76,338 82,746
ARFTE R U—AREIEHE Selling, General and Administrative Expenses
ﬁg:ie?aénd alloWaNCeS .vvevveiiiiiiiiie 13,127 13,986 14,394 14,895 15,780 16,064 19,021 19,160 20,610 22,245
B B s DONUSES v 1492 1356 1,378 1368 1223 1216 1318 1334 1411 1,587
RIS E R
Retireument benefit expenses ... 1,415 1,032 987 1,079 1,018 1,117 2,001 1,440 1,343 1,231
REEER
Travg\k;&penses ............................................ 2,379 2,468 2,633 2,675 2,808 2,767 3,023 2,767 2,906 2,845
HRoERRRE
R&’E) ’prenses .............................................. 3,990 4,225 4,232 4,362 4,534 4,397 5,269 5,038 5,258 5,490
Z0ft
Other EXPENSES -weereeiiriiiieiiieisiireicenaes 12,535 12,460 12,877 13,726 15,013 13,889 19,939 19,537 22,333 25,019
R BN U—REEEAFT
Total selling, general and administrative expenses ... 34,941 35,528 36,503 38,106 40,380 39,454 50,574 49,280 53,863 58,420
E¥M2 Operating Income 26,358 27,131 29,382 20,989 14,886 19,435 19,833 19,452 22,475 24,326
B #5MXE Non-operating Income ... 1,006 1,303 1,219 1,307 1,420 1,431 1,438 1,429 1,576 2,006
E¥#5EA Non-operating Expenses ... 268 276 232 250 234 1,932 832 807 1,946 2,413
#ZEHZE Ordinary Income 27,096 28,158 30,369 22,046 16,072 18,934 20,439 20,074 22,104 23,919
45BF28 Extraordinary Income
B EEFEARE
GaAiFH on sale of non-current assets ............... — — 139 1,051 — — 148 — — —
REG ML T
Gain on sale of INVEStMent SECUrIties «........... — — — 403 — — — 391 1,720 8,676
BRI ICRDER
Gain on step acquisitions «......cccoevvvviiiiies — — — — — — — — 2,443 —
ZIRRIR IS TBEE
Gain on termination of contract .................... 1,507 — — — — — — — — —
Z0ft
Other extraordinary ains -.......c.ccccoocceioine.n — — — 137 — — — — — _
15RIF)2 S5 Total extraordinary income ....... 1,507 — 139 1,592 — — 148 391 4,163 8,676
45 B384 Extraordinary Losses
[EE B EFTH - PRENIE
Loss on sale and disposal of properties ......... 253 — — — — 241 — — — 579
IRIAR
Impairmentloss ........................................... 36 — 173 1,108 — 226 — — 413 1,097
BERIE
Loss on liquidation of business .........c..cc.c...... — — — — — — — — — 519
BEBERER
Loss on transfer of business «.........cccooeeeiiiinnn. — — — — — — — — — 2,867
fita=eotfiEnE i)
Lissﬂcl)n valuation of investment securities ... — — 608 2,343 — — — — _ _
Z0f
Other extraordinary 10SSes .........cccccccecieine.s 136 314 49 410 697 — 176 — 320 —
REaL S
Total extraordinary [OSSES eveveeiiieiiia 426 314 831 3,861 697 467 176 — 733 5,063
SERHE AR
ﬁcoﬁgﬂbe%r?ﬁ?joﬁe TaXES «vovvreraeriesneni, 28,178 27,844 29,676 19,776 15,375 18,467 20,411 20,465 25,535 27,532
FIN
|§co§e§Taxes ................................................ 10,817 10,583 13,042 8,208 5877 7,961 7,654 5,803 7,498 10,207
YHAREFR 25 o0
ﬁeﬁﬁfﬁféme NOE ..ttt — 17,260 16,634 11,568 9,498 10,506 12,757 14,661 18,037 17,325
LA ICIRIE T 2 LHRREFIZE o
Profit Attributable to Non-controlling Interests ot ... 72 121 86 92 145 71 180 155 139 1
BRUAKEICRET 2 LEIMAE @
Prc?ﬁt Attributgble to Owners of Parentnoe ......... 17,288 17,138 16,548 11,476 9,352 10,434 12,577 14,506 17,897 17,323
N - = == 3ANBICKT LIBEEE
El‘l"l:l @*E*IJHE-I_% = For the years ended March 31
Consolidated Statements of Comprehensive Income
(&AM/Millions of Yen)
2012 2013 2014 2015 2016 2017 2018 2019
LHERFA R 00
NGE INCOMIENSE eooereeeeese oo 16,634 11568 9498 10,506 12,757 14,661 18037 17,325
Z OO @IFEFZE Other Comprehensive Income
Z OB TEEES
Unrealized gains (losses) on available-for-sale securities .. (370) 3,824 3,782 6,916 1,293 (1,263) 1,739 (7,904)
HEAY DR
Deferred gains or losses on hedges ................. — — — 66 332 271 (671) 315
TEHEEES
Revaluation reserve for land 184 — — 121 62 — 0 —
AHBMERERE
Foreign currency translation adjustment ... (564) 1,069 1,792 1,049 (2,7 1 3) (2,897) 3,219 (2,208)
R ICHRDAEE
Remenasurements of defined benefit plans, net of tax «.......ccoocvvviinn - — - 33 (109) 97 7 (3)
FORERARMICN T3S0 HENEE
Share of otherxcomprehensive income of entities accounted for using equity method .. (35) 133 204 115 (86) (83) 93 (46)
ZofOFERREE
Total other comprehensive iINCOME «oooooeiiiiiiiiiiiiiiii (785) 5,027 5,780 8,303 (621) (3,876) 4,389 (9,848)
DEFIE
COMPreneNSIVE INCOME -.iviiiiiiiiiiiiiee et 15,848 16,595 15,278 18,809 12,136 10,784 22,426 7,476
(MER)
(Components)
BRUGEIRITIENR
Coﬁ\prehensive income attributable to owners of parent ..................... 15,796 16,406 14,989 18,688 11,997 10,649 22,255 7,535
e AR E IR D TIERIR
Comprehensive income attributable to non-controlling interests .......... 52 189 288 121 138 134 170 (58)

GF) TREFERICET ZRFEE I FOREICHVEREMBERICS TI3RANBOLTEENTHON. 2016 F3AMLOBHALTVET,
Note: Accompanying the revision of Accounting Standards for Business Combinations, etc., the names of items presented have been changed. The revised standards have

been applied from the fiscal year ended March 31, 2016.
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Consolidated Statements of Cash Flows
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3A31BICRT LICERFE
For the years ended March 31

(BAM/Millions of Yen)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
BEEEEICLSF vy a- 70— Cash Flows from Operating Activities
HEF RN L AR
Income before iNCOMe taxes «.....ocovoiiiiiiiiii 28178 27,844 29676 19,776 15375 18467 20411 20465 25535 27,532
RAmEEE
Depr?ciation and amortization ......cccoeevviiiiiiiiiccei 15,523 16,066 16,035 15,054 14,774 14,863 14,682 14,877 15,677 16,118
DNAEHE
Amortization of goodwill ... — — — — — — 1,066 980 1,184 1,643
BNEICKBIREBLE ) )
Share of profit or loss of entities accounted for using equity method .. (270) (308) (328) (348) (302) (286) (145) (175) (73) (136)
BE#ETICR2BEOEREE
Increase (decrease) in net defined benefit liability .....c.coovoreens 799 455 415 464 454 781 1,587 646 387 206
ZOMD5| & DR
Increase (decrease) in other provision «...........c.ococoooei (645) 225 85 (379) 1,559 (547) (842) (143) 6 666
ZRAERUZIAELE
Interest and dividend income «......cccooovviii (331) (424) (495) (507) (501) (636) (710) 671) 737) (733)
XHFE
INEErESE EXPENSE -+ vvvviiiiiiiii i 26 34 88 78 60 84 276 187 352 317
ZOMOERIMER - FRIRR _
Other non-operating income and expenses and extraordinary gainand loss ..~ (1,511) (26) (161) 45 209 1,263 (38) (51) 626 4,468
ERPEES IR =R
Gain on step aCqUISItioNS .. ooovvveeiiiiiiii — — — — — — — — (2/443) —
BREEEETTL - FREER
Loss (gain) on sale and disposal of property, plant and equipment ... 245 18 (108)  (1,000) 14 231 (74) 26 54 666
PEEiEEEES
IMPAIMMENT IOSS -+ ovtveiiieiiiiiit e 36 — 173 1,108 — 226 — — 413 1,097
REF A 5540 - STMIR G
Loss (gain) on sale and valuation of investment securities ... (16) 7 609 1,939 0) (22) 3) (391) (1,720) (8,676)
Fo LEEDERE )
Decrease (increase) in trade receivables ........ccccccccceereinn. 4,351 2,098 (13,545) 5,686 4,997 (7,674) (4,473) 2,030 (16,332) (10,907)
TR EVEE D IERER
Decrease (increase) in iNVENOres . vovvvvireiiaiiiieii 2,194 (461) (135) 808 (673) (504) (249) (144) (29) 1,463
TEABHOIEHEE
Increase (decrease) in trade payables ... .....cooooioiiiiiis (1,936) (573) 5,448 (4,005) (26) 1,868 2,293 1,525 3,699 (1,088)
ZOft
GRS oo e 942 (2,464) 1,144 682 (106) 1,718 407 1136 1,49 15317
INEH
Subtotal 42,490 38907 39409 35835 29835 34189 40297 28,095 47,956
FIERUVELHEDZEER
Interest and dividends received ..o 685 703 693 730 751 783 710 835 897 950
F R Dz
INEEIESE PAIT vt (38) (33) (89) (73) (62) (84) (276) (325) (514) (448)
ZOMDINE
Other iNCOME (EXPENSES) «+--vvverrerreiiaiiaiiiitiitiiiietei 3,621 8 118 361 (205)  (1,286) 223 28 (900)  (1,064)
EABEOZINE
INCOME tAXES PAIT -+ voovoviriit it (8,209) (13,371) (11,346) (13,152) (6,652) (5934) (8264) (6893) (6170) (8,915)
EREFICLZFrya-T0—
Net cash provided by operating activities «.........c....oc....... 43,644 29,796 28,282 27,276 29,666 23314 26582 33,941 21,408 38,478
REEBICLBF vy a-TO— Cash Flows from Investing Activities
EHITESF ORI
Net decrease (increase) in time deposits «....cooveeriiirains 770 (23,987) 6,608 7,895 (1,516)  (1,331) (10,138) 13,960 5,787 934
BEESH OBIG  FTEHROERICL DI
Net decrease (increase) in SECUMIties . ..v.oovvveriveeieeieiienn. (23,200) 4,000 (12,000) (2,000) (8,999) 43,039 (576) 516 (1) —
B EEEEDIS - FTHICLBINE
Net of payment for purchase and proceeds from sale of property, plantand equipment .. (19,222)  (5,983)  (7,197)  (1,692)  (5,564)  (8,110) (17,537) (10,126) (17,909) (28,121)
BB E B E DES - FTHIC L BUINE o
Net of payment for purchase and proceeds from sale of intangible assets .. — — — — (441)  (4,375) (765) (791) 972)  (1,217)
AR M OIS AR EEICEIBINE
Net decrease (increase) in investment securities ............... (2,038) (3,759) 9) 606 (140) 24 19 623 2,110 11,191
BEBCHSIZE _
Payment for acquisition of business ...l — — — — —  (24,383) (3,857) (4,506) (136) (33,374)
ERRHMARCEHESOBBICEZE
Payments for purchase of shares in and purchase of investments in capital of subsidiaries and assodiates - — — — — — — — — (4,012) =
ZOMDINE
Other INCOME (EXPENSES) «+-vrvvvoiiiiiiiitiii e (661) (439) (908) (542) (13) (117) (316) (795) (794) (971)
RETBICESFvySa-70—
Net cash provided by (used in) investing activities ............ (44,350) (30,169) (13,507) 4,268 (16,676) 4,746 (33,172)  (1,119) (15,928) (51,559)
MFEEENC & BF w2+ 70— Cash Flows from Financing Activities
TRHAME A& ORI
Net increase (decrease) in short-term borrowings ............. 67 1,183 (166) (494) (164) 605 339 (665) 177 (2,417)
REAEA & OHEIEH
Net increase (decrease) in long-term borrowings .............. — — 46 (30) — — 1,241 2,106 (400) (594)
T7AF VR ) —EBDORFICESZH
Repayments of finance lease obligations .......................... (4571) (480) (507) (579) (595) (588) (626) (637) (610)  (1,165)
B MR OIIG  FEAIC S B U
Payments for purchase of treasury stock, Net ............c....... (8) (4,784) (2) (12,216) (2) (7,703) (990) (5,195)  (5592) (2)
FEZEARED S DIAICLBUNA
Proceeds from share issuance to non-controlling shareholders ... — — — — — 54 — — — —
[GEFAVSEIN]
Cash dividends paid -« oo (4369) (4,886) (4936) (5192) (5122) (5362) (5474 (5694) (5753) (5,966)
IR EADE LS DI
Dividends paid to non-controlling interests. ............cocooooorinn (96) (64) 41 (49) (71) (118) (77) (67) (66) (43)
EREOBEOEE2HHBVFRIMHROBFICESX )
Purchase of shares of subsidiaries not resulting in change in scope of consolidation . — — — — — (815) (119) — (173)  (1,094)
MEEBICEEF vy a-70—
Net cash used in financing activities .................................. (4859) (9,032) (5607) (18561) (5957) (13929) (5707) (10,154) (12,419) (11,280)
RERVREEEMICRIBEER _
Effect of Exchange Rate Changes on Cash and Cash Equivalents ... 832 (397) (176) 503 683 515 154 (821) 417 (104)
RE[RVREEFYOIERE
Increase (Decrease) in Cash and Cash Equivalents ................. (4,732)  (9,802) 8,991 13,487 7,715 14,647 (12,143) 21,846 (6,521) (24,465)
RERVREREMOIELS
Cash and Cash Equivalents at Beginning of Year .................... 25,262 20,590 10,834 19,825 33313 41,028 55675 43,591 65,438 58,917
FHER ICH SRERVRERSYOEME
Cash and Cash Equivalents of Newly Consolidated Subsidiaries ... 60 46 — — — — 59 — — 1,097
RERVREFENOHIERES
Cash and Cash Equivalents at End of Year ... 20,590 10,834 19825 33313 41,028 55675 43591 65438 58917 35,548
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BiAEENR

Non-consolidated Balance Sheets

3A31B%RE

As of March 31

(BAMA/Millions of Yen)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
MENEE
CUITENE ASSEES +ovovieeeeiiiiieieieeies e 84,295 91,141 116,270 116,774 126,885 92,088 101,001 104,282 110,358 76,901
EIE & Fixed Assets
BREEEE
Property, Plant and Equipment -........ 107,614 98376 90,558 79,137 69,793 62,995 63,876 57,233 63,501 85,462
EEEEE
Intangible ASSets ..o 1,615 1,486 1,360 1,359 1,299 5,319 5,060 4,834 4,683 4,566
BETOMDEE
Investments and Other Assets ........... 28,684 31 ,346 30,540 32,874 37,1 79 82,098 82,668 86,71 5 94,501 133,194
BE&EESET
Total Fixed ASSEtS oo, 137,914 131,209 122,459 113,370 108,271 150,413 151,605 148,782 162,686 223,223
BESF
TOtal ASSELS cvovoveveveeeieeieeeeeeeee e 222,209 222,350 238,729 230,145 235157 242,502 252,606 253,065 273,045 300,125
mENEIE
Current Liabilities < oo 34,085 29,241 35320 29357 27,382 28,706 29487 29,143 45886 54,717
EEafE
Long-term Liabilities «wooovioorriiori 16,278 16,083 15,422 15,452 15,002 16,685 17,528 17,425 17,494 31,003
BEEH
Total Liabilities o ooeveveeeeeeeeeoeeeeee 50,363 45,325 50,742 44,810 42,385 45392 47,016 46,569 63,381 85,720
WEEAS
Total Net ASSEtS ooovoveeeereieeeeereeeee. 171,846 177,025 187987 185334 192,771 197,109 205590 206,496 209,663 214,404
aE-WEESH
Total Liabilities and Net ASSets .......cvovve.. 222,209 222,350 238,729 230,145 235157 242,502 252,606 253,065 273,045 300,125
= = 3A3TRICKT LI-BEFE
%14“*%& E-I_%% For the years ended March 31
Non-consolidated Statements of Income
(B AA/Millions of Yen)
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
A% Orders
KILIBRE RIS
Water Treatment Chemicals oooooovevo 38516 39,011 38,625 37829 37,003 36567 37,190 38,080 37,151 37,603
HIIBLEBEEE
Water Treatment Facilities «.....c.cccocovevvv.n. 82,271 85,155 96,960 89,298 67,057 73,344 89413 86,509 93,150 95,427
Zxmast
Total Orders «ovovovovoeeeeeeeeeeeeeeeeee 120,788 124,166 135,586 127,128 104,060 109,912 126,604 124,591 130,304 133,031
# & Net Sales
KILIBRE RIS
Water Treatment Chemicals .ovcoooovevv.n 38,782 39,090 38349 37459 37,292 36,604 37,580 37,618 37,497 36,943
KILIBRE B R
Water Treatment Facilities «..coocovvvvveennnne 82,276 83,985 96,558 83,097 74,224 82,966 81 ,927 81 ,942 91 1 96 94,61 4
GELE&E
Total Net Sales «ovvvvevveeeeeeeeeeee. 121,058 123,075 134,907 120,557 111,515 119,571 119,507 119,561 128,695 131,558
S LR
COSt OF SIS «vvveeeieeeeeeeeee e 79,072 80,631 90,319 82,143 78646 82634 80,794 83604 90,618 92,810
bl IERY
GrOSS ProOfit «oovvvrieeeieeieeieeeieeeeees 41,985 42,444 44588 38413 32,869 36936 38712 35957 38,077 38,748
REERV—REEREE
Selling, General and Administrative Expenses ... 22,101 21,745 22,282 23,449 24,008 22,931 25488 24,891 26,278 26,802
[=E Ak
Operating INCOME v 19,884 20,699 22,306 14,964 8,860 14,004 13,224 11,065 11,799 11,946
NN
Non.operating INncome «ooooeveii 6,492 51 73 5,757 51 93 5,225 4,743 6,61 5 6,457 5,860 6,535
2ENER
Non-operating EXpenses ....oooowvorreronns. 608 771 670 672 631 1,597 1,069 1,112 1,453 1,650
RERIE
Ordinary INCOME oo 25769 25100 27,393 19,486 13,454 17,150 18,770 16,410 16,205 16,831
LS IEER
Extraordinary Gain ..o 1,507 — — 1,580 — — 136 391 1,545 8,676
ESFEES
EXtraordinary LOSS . oo 250 274 822 3,847 690 162 — — 647 765
545 | 5l 4 B 2%
Income before Income Taxes - 27,026 24,826 26,570 17,218 12,764 16,988 18,907 16,801 17,103 24,742
L HRF 2%
NEt INCOME - vveveverieeee e 18,005 16,202 16,088 10,942 8,779 10,856 13,552 13,076 12,800 18,626
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3A3BICRT LICERFE
For the years ended March 31

First Section of the Tokyo Stock Exchange

Shareholder Registry Administrator Sumitomo Mitsui Trust Bank, Ltd.

2010

2011

2012

2013

2014

2015 2016 2017

2018 2019

HRFETAGEE (FR)
Total Number of Shares Outstanding at Year-end
(Thousands of Shares) ..o

132,800

132,800

132,800

132,800

119,164

119,164 119,164 119,164

116,200 116,200

AP (B 2% ZRRQ) (FHR) @1
Average Number of Shares Outstanding
(Excluding Treasury Stock) (Thousands of Shares)¥ete? ...

128,653

127,874

126,659

124,160

119,164

118,825 116,197 115,837

112,303 112,278

HRMRE (B 2R ZRR) (Fik) @1
Number of Shares at Year-end
(Excluding Treasury Stock) (Thousands of Shares)ete? ...

128,651

126,660

126,659

119,164

119,163

116,538 116,197 114,274

112,274 112,279

A (F3) 22

Common Stock Price (Yen)Nete?

3,320

2,778

2,500

2,161

2,347

3,065 3,150 2,900

3870 3,640

1,895

1,800

1,910

1,596

1,906

2,094 2,307 2,125

2,702 2,422

HASRBSESAZE (+BM) 22

Market Capitalization at Year-end (Billions of Yen)tte2 ..

3513

326.6

269.3

273.6

266.8

346.2 305.9 3209

3922 328.5

HIRMRER ()

Number of Shareholders at Year-end ...........c.........

35435

36,089

38,108

37,824

33,131

27,247 27,039 25995

22,467 23,476

() 1. BRRSR T+ ¥ — EREFRBITHIA R (55E0) H'FTE T 2 Hittral 327 Tk EH1RICHT I 238 EBAMRINRIMNEST D) 13 MBOFEICE LW TER I 2B8CHAUCTH TV ET,

2. AR S EEFEORBERBELRHL TVET . FEAHIFEHRMEZAVTERELTWEY,

Notes: 1. 327 thousand shares in the Company owned by Japan Trustee Services Bank, Ltd. (Trust Account) (shares placed in trust for performance-based stock compensa-

tion for directors) are included in the number of treasury shares that is deducted in the calculation of shares outstanding.

2. "Common Stock Price” indicates high and low prices on the Tokyo Stock Exchange during each fiscal year.
Market capitalization is calculated using the Company's share price at the end of each fiscal year.

AHRE 01943831 BEE)
Main Shareholders (as of March 31, 2019)

FrERER (1)

Shareholdings
(Number of Shares)

P EE=E (%)
Percentage of Total
Shares Issued (%)

BANS 7 - —EXEFEEIT (M) (55E0)

Japan Trustee Services Bank, Ltd. (Trust Account) 7,748,069 6.66
BATYR 42—~ MEEERIT (BF) (1E5E0)

The Master Trust Bank of Japan, Ltd. (Trust Account) 6,422,400 552
BAE DRI (1) R~ 512
Nippon Life Insurance Company T ’
FEHITEM

Kurita Water Industries Ltd. 3,593,706 3.09
BARNS 2T -4 —EX{E5EER1T (%) ((55€09)

Japan Trustee Services Bank, Ltd. (Trust Account 9) 2,323,600 1.99
E—IXTVAILIRI—IXTA /> N—=FA1—TFTAHAIVE 5182700 187
BNYMSANV AS AGENT / CLIENTS LUX UCITS NON TREATY 1 e :
RFEEBEENR (KF)

Tokio Marine & Nichido Fire Insurance Co., Ltd. 2155826 185
AR5 2714 — EX{REEMRFT () (B5ES) 5121900 L8
Japan Trustee Services Bank, Ltd. (Trust Account 5) e ’
(¥%) = URIRTT

MUFG Bank, Ltd. 2,056,131 1.76
Jr—tE— BILAY FT—R /N> 385151 1733688 149

JP MORGAN CHASE BANK 385151

PE=E=gly Sawa kst
Distribution of Shareholders
(%)

38318%R%E
As of March 31

o.o 113 PP 2.5 3.8 os 9 o1 |

2014 2015 2016 2017

2018

2019

W ERE

BlEzE=a

B ZOMEREA

HEA

mEA

Bet

Financial Institutions
Securities Firms
Other Domestic Firms
Foreigners
Individuals

Treasury Stock
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VAN
ia )
History
1989 BUNICH 1+ 3K AMBER DR

)%
IIN—TD
I\
/a
Group History

1959 1Lk ERF DB L. (15)

HABR (RERIVIOZY
U (#)) ER1Lo

K.K. Suzuki Shokai estab-
lished as a chemical cleaning
company (now Kurita
Engineering Co., Ltd.).

1951 IREMRKIAFERFAZRILo

Boiler Water Supply
Laboratory established.

1949 KALBRRREZRICKDAIE

RIEE D REMM OIS ER
fiTZ B A LIc LIRS R R

1962 FRREEZFENS | P KFREEZFEY

1961

1961

1951

SIFrE—ErhiIC £,
Listed stock on the First
Section of the Tokyo Stock
Exchange and the Osaka
Securities Exchange.

BRREESENS | BT - RBREESFER
SIFTEE — M IBIC L5
Listed stock on the Second
Section of the Tokyo Stock
Exchange and the Osaka
Securities Exchange.

KAIBEEBE - TR DAV T F
VAR LT E
FEBEEMR (%K) (EH77=
ALY —ER () OFIH) &
A

Kansai Kurita Seibi K.K.
established as a mainte-
nance company for water
treatment facilities (prede-
cessor of Kurita Technical
Service Co., Ltd.).

AL EEREANE D
A THKDEILIEZS B 7c
& Dl KRB D iR 5T Z 2

1978

1975

1975

1965

BRI TVIOTICEITBKNEE
e AR BERE O R
BRBIVE(TVHR=I)
Pte.Ltd. #5117,

Kurita (Singapore) Pte. Ltd.
established as Kurita's water
treatment chemicals and
water treatment facilities busi-
ness base in Southeast Asia.

TIDIICKNIBEROE
E-REETSVVE-R-TD
JJLLTDA %K1 T

Kurita do Brasil LTDA.
established to manufacture
and sell water treatment
chemicals in Brazil.

IKALIEREES - 2518 DIEE B IR
St UTRAKIEESIE (1)
(R R V2 R) ZHIL.
Kurita Operation and
Maintenance Services, Ltd.
established as a water treat-
ment facilities operation and
maintenance company (now
Kuritaz Co., Ltd.).

TOEAERBANFEILA
REIZKZBRT 2H/0L
7G-S FICEWT,

BRFERRELTOUS
I—Ov/NGmbHZ R-YVIC
1lo

Kurita Europe GmbH estab-
lished in Germany as Kurita's
base in Europe for water
treatment chemical produc-
tion and sales.

1989 21K BEROEE R

AT a—rIhilit
(B BE-GKTZHIL Co,,
Ltd.) &% 17,

Goshu Chemical Co., Ltd.
established to conduct
water treatment chemical
manufacturing and sales

in Thailand (now Kurita-GK
Chemical Co., Ltd.).

BEIIKNIBEROEE - IR
R"EFTSIVIVE(ZATY)
Co., Ltd. &2 &%,

Kurita (Taiwan) Co., Ltd.
established to conduct water
treatment chemical manu-
facturing and sales in Taiwan.

1986 1V RARIFICKMIBRFZD

& -BRFEEITS PT.OUA-
AYRRITHRIL,
P.T. Kurita Indonesia estab-
lished to carry out the
production and sale of
water treatment chemi-
cals in Indonesia.

» 1940 - 1970 » 1980

1986 fEEFEEZEM

BFEXRDT CHREILLIRT
MRk T/ oKtz

(RAZER) ICEDRIZE. IS KB B D F AL EEMEA LI IESERH ED LT HFEERREREIC
Business launched in the R RBICLZBEN K HL KWLEBLBHISEET EhnaMm-BEREZHE
water treatment chemicals JIREEANCHE, O RNCBEBEHEIL A BT BEEEICB Ao

business ) Entry into the water treat- Expansion into process Deployment of tool clean-
The Company's founder ment facilities business treatment chemicals ing services

began a water treatment
chemicals business utilizing
large-ship boiler technol-
ogy (boiler water treatment
chemicals).

EXER

Achievements and

Developments

FACT BOOK 2019

Capitalizing on sales of
deionizers for the pretreat-
ment of boiler water sup-
plies, the Company moves
into the water treatment
facilities business.

1953 {LFe=EZ RMH

EREMzBEAL A1SA
=P i R Y e i i
ISR B

Start-up of chemical
cleaning services

New expansion into chemi-
cal cleaning services, where
boiler interiors are cleaned
using chemical technology.

1958 X>7F >R H—ERZRH

Develops chemicals that
increase productivity in

the pulp and paper, petro-
chemical and steel industries,
where large volumes of water
are used, as the Company
broadens the scope of its
business from water treat-
ment chemicals to production
process treatment chemicals.

MUBEBEDOLZEELELY 1973 BRELHBFASA
77— —EXDIEFEEN HBABLE 7O 2 DMIATL

BIED AT TR —E
2DEPHERERE,.
Expansion of maintenance
services

An organization specializing
in maintenance services

is established with a view
to expanding after-sales
services and maintenance
operations for water treat-
ment facilities.

ICED. TR BZEHMEDKD
KR53 AD . BIIKEE
itz FFEo

Entry into the electronics
industry

As water of a higher degree
of purity is demanded with
increasing miniaturization
in semiconductor manufac-
turing processes, ultrapure
water production technol-
ogy is developed.

Sales channels established
for the electronics business
and chemical cleaning
technology developed to
date are used for the Com-
pany's entry into cleaning
services for tools and jigs
used in semiconductor man-
ufacturing devices.



1998 BEICHEVLWTHKNIBEBOE
E-RESLUXAYTF VR
F—ERETOSEKTIZN
I —EX () ICEARB,
Acquires an equity stake
in Hansu Technical Service
Ltd., which is involved in the
production, sale and main-
tenance of water treatment
facilities in Korea.

1997 EHIEN X>TF VX
Y—ERFEEZTSERTY
ZHLT—ER () 2 &,
Kurita Water Industries Ltd.
merges with maintenance
company Kurita Technical
Service Co., Ltd.

1996 7XUHIZKMIBEE DR
BLUOXTFURH—ER
TS50 TX)A Inc. %z
A
Kurita America, Inc.
established in the United
States to conduct water
treatment facilities sales
and maintenance.

1995 FEICHITBKNIBERDOR
E-RFENSR L TERTE
(K#E) BRREZRIL,
Kurita Water Industries
(Dalian) Co., Ltd. established
as Kurita's base in China for
water treatment chemical
production and sales.

» 1990

1991 | ERZRIA
TEBFRHDASI LB
B KB THE SRl %
DEyaN BN =9 == 2ol
Launch of soil remediation
services
Soil pollution was increas-
ingly becoming a major
social problem, and as a
result, the Company com-
menced soil remediation
service operations based
on water treatment tech-
nology developed to date.

2004 FREICH 1T B KUEBEBD
SE-REASCLTERT
%= (BN KWIBBRRA %
AV
Kurita Water Industries
(Suzhou) Ltd. established as
a water treatment facilities
production and sales base
in China.

2003 U —F DR L AEE%E
MELIUTYIH—ER
(#k) 258,
Integration of tool cleaning
business units from Group
companies and establishment
of Kuritec Service Co. Ltd.

2003 DA ERFIZ BRI L. oY)
Eotit 22— (1) 28R ILo
Analysis division split off to
establish Kurita Analysis
Service Co. Ltd.

FEICHITZKNIBEBD X
VTFYVRF—EADHRE
L CEHBMKRE (B8
BRNB] &I,

Kuritec (Shanghai) Co., Ltd.
established as Kurita's base
in China for maintenance
services of water treatment
facilities.

TERICED eI T
WTAVTRHTHEZTVRY
Ja—>3> () £,
Land Solution Inc. established
as a consulting company
dealing in soil remediation.

2001

2001

»2000

2001 TEHICEEDIHRED Y
T+ > %FE
TERMLOEEEEN LS
FURT DAY IREIBED
THIORBARTTHIANL DD
BRAX—LERMIEEXE%
B%R.

Start of consulting services
for hedging soil pollution
risks

Start of business involving
the hedging of pollution
risks and schemes to
facilitate the smooth liqui-
dation of land that has been
restored to a safe condition
based on soil remediation
successes to date.

2002 Bk HIaEE=ZRSA
BERICRDD I ZD R R
ZAA L EGREEZTV.E8
fikefiEIse VWS T7 UM
VA E =N
Launch of ultrapure water
supply business
Launch of outsourcing busi-
ness in which Kurita owns,
operates and manages
facilities for customers and
supplies them with ultra-
pure water.

2016 2% -3—0Ov/\GmbHE Y
&3 —0wv/YAPW GmbH
naf(itiiEs )3 —
aw/¥GmbH)

Kurita Europe GmbH
merges with Kurita Europe
APW GmbH. (The name of
the surviving entity is Kurita
Europe GmbH.)

2015 Israel Chemicals Ltd.&D
BK Giulini GmbHOEX£E
RIcEDboUL-I—Ow/
APW GMbH#% &L,
Acquires businesses of BK
Giulini GmbH from Israel
Chemicals Ltd. (ICL);
establishes Kurita Europe
APW GmbH.

2012 RRERFXIC AT 2
Head office relocation to
Nakano, Tokyo

2009 KAEFERROBESEHRITEL
T ORI H)L 8 (%)
[t avey
Kurita Chemical Manufactur-
ing Ltd. established as a new
subsidiary to manufacture
water treatment chemicals.

2005 AHEAREZHRE L. 0253
I E—=RFH,
Kurita Global Technology
Center established through
the integration of research
and development facilities.

»2010

2015 EFEICEWTEBMKEIREE
=R
BEEERX—H—B I
FtA.

Commencement of the
ultrapure water supply
business in Korea

Began supply of ultrapure
water to a Korean semicon-
ductor manufacturer.

2019 KENICH W TKMBER XK
MIBRBEORIE - BRFETTD
US.T#—32—H—E X, Inc%x
=18
Acquires U.S. Water Ser-
vices, Inc., which is involved
in the production and sales
of water treatment chem-
icals and facilities in the
United States.

2018 KEICHWTY TR I TH—
EXZRHEITSTISU4, Inc.
TF e to
Acquires equity of Fracta,
Inc., which provides a soft-
ware service, making it a
consolidated subsidiary.

2017 B EBRat TH o7 (HR)
EITBMEELF .
Acquires additional equity
of equity method affiliate
Hansu Co., Ltd., making it a
consolidated subsidiary.

2017 Y AR=IICH T Z5HEN
RELT.IUBRRDT VT
Pte. Ltd. Z&&17,
Establishes Kurita R&D Asia
Pte. Ltd. as Kurita's R&D
base in Singapore.

2017 KEICHEWTHKLEEFZDE
& ERFEEITSILEV MY
AZAR) =X, LLCE B,
Acquires Fremont Indus-
tries, LLC, which is involved
in the production and sales
of water treatment chemi-
cals in the United States.
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bt hSILIN—9 1 —X F T164-0001

URL: https://www.kurita.co.jp/

KURITA WATER INDUSTRIES LTD.

Nakano Central Park East, 4-10-1 Nakano
Nakano-ku, Tokyo 164-0001 Japan

URL: https://www.kurita.co.jp/english/
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