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t’7‘>(>I~EIJ%J:Et§EEI:I: Sales Composition by Segment
(%)

BT LR

Total Net Sales

178,137
33.0 (B73H. Millions of Yen)

201443858
Fiscal year ended March 31,2014

67 O LRIQUEEE=ETE e
. Water Treatment Chemicals

KIBRESE

Water Treatment Facilities

Corporate Data

Company Name
Address

Date of Establishment
Paid-in Capital
Number of Employees

Main Offices
Head Office
Osaka Office

Kurita Global Technology Center

Shizuoka Plant

Yamaguchi Plant

Kurita Water Industries Ltd.

10-1, Nakano 4-chome, Nakano-ku,
Tokyo 164-0001, Japan

July 13,1949

¥13,450,751,434

4,635 (on a consolidated basis);
1,529 (parent company)

Nakano-ku, Tokyo

Chuo-ku, Osaka-shi, Osaka
Nogi-machi, Shimotsuga-gun, Tochigi
Yoshidacho, Haibara-gun, Shizuoka

Yamaguchi-shi, Yamaguchi

Kurita Chemical Manufacturing Ltd. Gokamachi, Sashima-gun, Ibaraki

Business Outline

Kurita provides water treatment solutions to a wide range of industries in the
form of products, technology, and maintenance services. The Company's
operations are broadly divided between the Water Treatment Chemicals
business and the Water Treatment Facilities business.

RIS ESBRELE sales Composition by Region

(%)

18.9’

BEREET N —7E1t Main Domestic Consolidated Group Companies

ST LS

Total Net Sales
178,137

(B73H. Millions of Yen)

201443888
Fiscal year ended March 31,2014

£
81 '1 Domestic
uE5

Overseas

Water Treatment Chemicals

KIMIERERER

KUIBREER

Water Treatment Facilities

m Sale of water treatment chemicals
Kurita Buil-Tech Co., Ltd.
Kurita BMS Co,, Ltd.
Kurita Chemicals Hokkaido Ltd.
Kurita Chemicals Kantou Co., Ltd.
Kurita Chemicals Tokai Ltd.
Kurita Chemicals Kansai Ltd.
Kurita Chemicals Hokuriku Ltd.
Kurita Chemicals Sanyo Ltd.
Kurita Chemicals West Japan Ltd.
Kurita Chemicals Oita Ltd.
Kurita Chemicals Kumamoto Ltd.

u ZERARSE

)9 ENTV7T (#k)
V)9 =T AT R (¥kK)
V)94 2HIAEE ()
719 -7 217) L BIER (%)
)94 2 H)LEEE (FK)
71)9 -4 277)L BT (¥%)
V)94 2 h)LAtRE (k)
21)5 72 H)LLRG (#%)
7)o 2HILFEEZ (¥K)
)G 2HILKT (R)
)9 7 211) VBB (¥k)

m RS = Manufacture of water treatment

1) A 2 1)L BN (1) chemicals
Kurita Chemical Manufacturing Ltd.
u Z(Dfth u Other

J)IDMEI— ) Kurita Analysis Service Co. Ltd.

= [EERDESE - M EE

m Operation & maintenance of
systems and facilities

() 719 Kuritaz Co., Ltd.

= TiERE = Soil remediation services
SURVYa—33> (1) Land Solution Inc.

ER (e m Chemical cleaning services
FHIDZTIT ) Kurita Engineering Co,, Ltd.
=ET (R Miyoshi Industries Co,, Ltd.

LR - oopin= m Tool cleaning services
DT TH—E R (HR) Kuritec Service Co. Ltd.
T T2 (%K) San-ei Industries Co., Ltd.
BERT771 > (#) Nippon Fine Co, Ltd.
AL (%) Sun Kako Co,, Ltd.

T A TE (BF) Aoi Industries Co,, Ltd.

= ZOfh m Other
7')SF8A% (1K) Kurita Meiki Ltd.

)97 (¥k) Kurita Creation Co,, Ltd.

I )I DI T— (#F)

Kurita Analysis Service Co. Ltd.

BHAEET V-7

Main Overseas Group Companies

BERTHNURERT

Overseas Consolidated Subsidiaries and One Affiliated Company

Gravk:d
Year of Establishment

BA&(EA)

Paid-in Capital (Millions)

Sz In S
Equity Ownership (%)

KIBZRREEZE  Water Treatment Chemicals

1 7U9-R-TZJILLTDA. Kurita do Brasil LTDA. 1975 R$6.986 100.0
2 719 (> HR—)L)Pte. Ltd. Kurita (Singapore) Pte. Ltd. 1978 S$4 100.0
3 71)9-93—9—(xL—77)Sdn. Bhd.  Kurita Water (Malaysia) Sdn. Bhd. 1994 RMS$0.6 100.0
4 771)9-3—0v/SGmbH Kurita Europe GmbH 1989 EUR2.301 95.0
5 )9 ((F17>)Co, Ltd. Kurita (Taiwan) Co., Ltd. 1987 NTS$20 100.0
6 7)5-GKr=h)LCo, Ltd. Kurita-GK Chemical Co., Ltd. 1989 BAHT92 85.0
7 EHTZECOE) BREAT Kurita Water Industries (Dalian) Co., Ltd. 1995 ¥550 90.1
8 PTOUSAR2IT P.T. Kurita Indonesia 1986 USss2 925
9 #KLtd. Hansu Ltd. 1974 W2,500 332
12 7197 X AInc. Kurita America, Inc. 1996 Uss3 100.0
KUIPRKESZ  Water Treatment Facilities
2 7')9 (> HR—)L)Pte. Ltd. Kurita (Singapore) Pte. Ltd. 1978 S$4 100.0
3 D)9 94—9—(ZL—<77)Sdn. Bhd.  Kurita Water (Malaysia) Sdn. Bhd. 1994 RMS$0.6 100.0
8 PTOVG A RRT P.T. Kurita Indonesia 1986 Uss2 925
10 BKFT7=HIH—ER . Hansu Technical Service Ltd. 1988 W400 594
11 TEHTZ GEN) KOIBEBRANT] Kurita Water Industries (Suzhou) Ltd. 2004 ¥530 100.0
12 7157 X AInc. Kurita America, Inc. 1996 Uss3 100.0
13 EHBHKERE (L8 BRAE Kuritec (Shanghai) Co., Ltd. 2001 ¥30 100.0
]
4
7
om’
11
]
.3 12
u5
6
]
P
]
8
]
1
BRFITE LS BNEXRFT LS
Overseas Sales by Region Overseas Sales by Segment
W 727 /Asia W JEK/North America Bl BRM/Europe ZDth/Others (&AM Millions of Yen)
(&AM Millions of Yen)
1,399
2010 -Eﬂ—mfﬂ 19,01 15910
1,626 !
2011 _n_sms 26,367
1,373
2012 “3,044 29,269 17,680
2,310 1,196
2013 3,028 30,472
2,349 1330 KRR REE
, Water Treatment Chemicals
201+ AT Wl 3551 33,59 el
1,765 Water Treatment Facilities
FACT BOOK 2014
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Management Indicators

(&AM Millions of Yen)

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
ZEE
OIS oo 171334 183910 192529 208689 195065 175162 181,951 197256 186,741 173,463
E-a—y
b=}
Nt SAlES oo 160,896 173,683 197,046 204875 199,706 178520 181234 193792 180,143 178,137
I=E Sl
Operating INCoOME -wwoovooooovovvrrssss 15,951 17,311 24,276 30,468 27,935 26,358 27,131 29,382 20,989 14,886
TE LB EEARE (%)
Operating Income Margin ... 99 100 123 149 140 148 150 152 117 8.4
E LGl
NEt INCOME «-rvvreeeeee e 9,383 ]0'5]9 ]4,207 ]8,297 ]6,299 17,288 17’1 38 16,548 1 1,476 9[352
Fo LSRRI ER (%)
Return on Sales oo 58 6.1 7.2 89 82 97 95 85 64 5.2
&R (HR)
TOtAl ASSEES -rovvvvorerrereerr 192428 212774 235137 231498 245406 251620 253298 271,141 263,580 274,925
HEEOER @) @' ' s
Total Assets Turnover (Times) ™" oo 0.86 0.86 0.88 0.88 0.84 0.72 0.72 0.74 067 0.66
EEi%Nzg gEHEE) @2
EQUity "% 136366 145366 156,772 169402 177,291 192,588 198042 208,891 207871 217,691
Eai;inlsﬁ(g/o) 3
Equ|ty Ratio O e 70.9 683 66.7 732 722 76.5 782 77.0 78.9 79.2
‘F@ﬁfiéﬁﬁﬁﬂ?% (%) @4
Return on Assets"** 50 52 63 78 638 7.0 638 63 43 35
EEQZ&%%@{&E&@J@% (%) @
Return on Equ|ty s 7.1 75 94 112 94 93 88 8.1 55 4.4
SRR AR (REEERS) _
Capital Expenditures (Excluding Intangibles) 6,115 16,094 18,971 23,305 55,734 7,525 5,469 7,721 6,108 5,268
BIEAE (B EEZRRS)
Depreciation ........................................................ 3,565 4,1 07 5,639 8,486 1019] 6 14,840 ]5[375 ]5’4“ 0 “4’493 14[250
RS
R&D Expenses ....................................................... 4,228 4,213 4,421 4,551 4,363 3,990 4,225 4,232 4362 4,534

(. Yen)

k= U%’LE!.E.%WIJHN‘?:
Netincome per Share ™% woo.ooccoovvvviinsiniiin 718 8138 1104 1422 1267 1344 1340 130.7 924 78.5
1**%17‘:»)53%;2‘3:?’7
Equity per Share ™/ 1,0589 1,129.7 12184 13167 1,3780 1,497.0 1,563.6 1,649.2 17444 1,826.8
1A EEEE
Dividends per Share ... 180 220 280 320 340 360 380 400 420 440
B4 (%)
Dividend Payout Ratio 25.1 269 254 225 2638 268 284 306 454 56.1
EEREH(N)
Number of EMpIOyees -...covooooooiiiorrer 3,382 3,668 3,992 4,249 4,404 4,445 4,490 4,555 4,640 4,635

() 1 $EENERE=7 LE-#EE (A5 -HRT1)
2 BEBEF=MEE-DUKIRHD
3 HCEALR=BCEA-HREEX100

4 FEES AR R = MR- E E (S - HIR 1) X100

5. BB IS R= A E-BCE4 (8- HERT1) X100

6. 1#Z7)) BEAIROEE LAV SN BIIEP ORI M (BSHINERS)
7 %S EEEROEECAVSNEMA M IHRKXH (BSHAZHR)

Notes: 1. Total assets turnover=Net sales+Total assets (Average)
2. “Equity” represents “Net assets less minority interests” (hereinafter, the same)

3. Equity ratio=Equity+Total assetsx100

4. Return on assets=Net income+Total assets (Average)x100

5. Return on equity=Net income=+Equity (Average)x100

6. Calculation of netincome per share is based on average number of shares outstanding (excluding treasury stock)

7. Calculation of equity per share is based on the number of shares at year-end (excluding treasury stock)

@
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ZEE-TES
Orders and Net Sales
(BAHM/Millions of Yen)
200,000 —

150,000 —

100,000 —

50,000 —

2007 2008 2009 2010 2011 2012 2013 2014

M =E5/0rders 11 55L& /Net Sales

SHRfA T S SRR R

Net Income and Return on Sales

(&AM /Millions of Yen) (%)

20,000 — — 100
15,000 — — 75
10,000 — — 50
5,000 — — 25

2007 2008 2009 2010 2011 2012 2013 2014

W ZHREFIES/Net Income o= 55 LS HA#EF#E3E/Return on Sales
BoE&EX- BCEALE

Equity and Equity Ratio

(B /Millions of Yen) (%)

250,000 —— '/._'/,___‘_._’-o—- — 80

200,000 —

150,000

100,000

50,000

2007 2008 2009 2010 2011 2012 2013 2014
W BCEAN/Equity - BSEALE/Equity Ratio

RipEE (R EEZIR) RITENE (REEEZR)

Capital Expenditures (excluding intangibles) and Depreciation
(&RM/Millions of Yen)
60,000 —

40,000 —

20,000 —

3A31BICETUILSEREE
For the years ended March 31

BRI T EEERN AR
Operating Income and Operating Income Margin
(8AM/Millions of Yen) (%)

30,000 — — 15

20,000 —

10,000 —

2007 2008 2009 2010 2011 2012 2013 2014
W E2F#/Operating Income - 75 E/EZEF&ZE/Operating Income Margin

REE BXR) HEEQEmER

Total Assets and Total Assets Turnover

(&7H/Millions of Yen) (@ /Times)
300,000 — — 12
200,000 — — 08

100,000 —— — 04

2007 2008 2009 2010 2011 2012 2013 2014
W SR (BR) /Total Assets  -e- $REERBIERER/Total Assets Turnover

FEEEL AR AR B CEAS AN

Return on Assets and Return on Equity

(%)
12 ——

2007 2008 2009 2010 2011 2012 2013 2014
o AL HAMIFIZEER/Return on Assets -o- B CEARLEAMIFIZEE/Return on Equity

SO EE B =140
Dividends per Share and Dividend Payout Ratio

(F/Yen) (%)
50 — — 60
40 —
30— 40
20 —

— 20
10 ——

0

2007 2008 2009 2010 2011 2012 2013 2014

W SRR E R (B EEZRL)/Capital Expenditures (excluding intangibles)
EELNE (B EEZRR<)/Depreciation

2007 2008 2009 2010 2011 2012 2013 2014
W 1B ®/Dividends per Share e BEZ44#E)/Dividend Payout Ratio
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3A31BICETUILSEREE
For the years ended March 31

T A NMEER

Segment Information

X Z £m
m i
(&5 Millions of Yen) W KAMEERREESE/ Water Treatment Chemicals KIIBRBEZE/Water Treatment Facilities
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
ZES FKINIBEE REESE S~ e LS -+ L=
2 Orders Water treatment chemicals .-........ 52,120 53,903 56,560 59,029 58,470 53,370 56,714 56,748 56,040 59,413 ta)(JI\HUR’EEE’ ta)(JI\EIJJ'-'iE‘ g e
ﬁ £ R r—— Orders by Segment Sales by Segment El wf
= 7] ZRIE . s ;i i
?‘E g Water treatment facilities ... 119,213 130,007 135,969 149,659 136,595 121,791 125,237 140,507 130,700 114,049 (8&BH/Millions of Yen) (B AH/Millions of Yen) g g
2 Pa—} =
o5 200,000 —— 200,000 ——
Total oo 171,334 183,910 192,529 208,689 195,065 175162 181,951 197,256 186,741 173,463
. pllat =) KUIBRRESR _
¢ 2 Net Sales Water treatment chemicals -........ 50,637 54,549 56,667 58,646 58,331 53,743 56,735 56,443 56,091 58,844 H &
= . 1 — — £l
i 2 KIPEEE 20000 150,000 i
[ Water treatment facilities ... 110,259 119,133 140,479 146,228 141,374 124,777 124,499 137,348 124,052 119,292 ]
= O S
Oo
Total oo 160,896 173,683 197,146 204,875 199,706 178,520 181,234 193,792 180,143 178,137 100,000 —— 100,000 ——
[ =il KIIBRERESE o
“li'r = Operating Water treatment chemicals ---....... 7433 7,961 8,806 9,525 8417 8,177 10,099 9,268 8334 7,954 E §
S Income E G
R MLZEES 50,000 —— 50,000 —— 2y
‘S § Water treatment facilities ............. 8,515 9,349 15471 20,939 19,517 18,181 17,032 20,127 12,641 6,934 ' ' % g
Adjustment oo 1 0 (1) 2 0 — 0 (13) 13 2)
&8 2007 2008 2009 2010 2011 2012 2013 2014 2007 2008 2009 2010 2011 2012 2013 2014 W
Total oo 15,951 17,311 24,276 30,468 27,935 26,358 27,131 29,382 20,989 14,886 ‘|¢ i)
@ KRR EE i
Assets Water treatment chemicals --........ 43,433 46,191 37,726 37,791 34,476 35,194 36,444 36,580 34,647 37,310 S U~ LS > .
Employed , TIXVNRIE SRR TBIAXINRIEE
MUBRESR Operating Income by Segment Assets Employed by Segment
Water treatment facilities -.-........ 108,025 124,280 141,952 150,225 180,626 168,119 158414 161,750 143,772 133,620
w2 o~ (&F/Millions of Yen) (&FFM/Millions of Yen) o W
2 =5 £ &
ﬁ £ Total oo 151,459 170,471 179,679 188,017 215,102 203,314 194,859 198,330 178419 170,931 30000 250,000 E Q
i 3 - ' ' £
&L - BEANZE  KBRRERE !
ﬁ 2 Capital Water treatment chemicals --........ 1,322 2,018 1,324 1617 1432 1,151 1,183 1,463 1,458 1,792 z ﬁi
e Expenditures . 200000 &
pIQUBEESEE /
P Water treatment facilities 5,383 14,519 18,238 22,480 54,889 6,932 4,781 6,641 5,230 3,917 i
LU - 20,000 ——— & . W
& i a8 ’ 150,000 —— 0F
E % Total oo 6,706 16,537 19,563 24,097 56,322 8,083 5,965 8,105 6,688 5,709 ' g g
B°8 RSN ERREE B
Woow Depreciation ~ Water treatment chemicals ......... 1,465 1,608 1,648 1,732 1,745 1,662 1,539 1,485 1,369 1,386 100000 WE
il and /| I
Amortization — KAIBIRBEZE 10,000 ——
. . Water treatment facilities ............. 2,895 3,298 4,864 7,692 9,970 13,860 14,527 14,550 13,684 13,387 . i
N m " Bt 50,000 —— E &
2 T g2 TOtal oo 4361 4,906 6,512 9,425 11,716 15,523 16,066 16,035 15,054 14,774 e S
£t LN
£0° TrmmEm  IuERRER . . NN
18 5 R&D Expenses  Water treatment chemicals --..-..... 1,552 2,019 1,392 1,405 1,233 1,114 1,285 1,335 1,367 1,556 2007 2008 2009 2010 2011 2012 2013 2014 2007 2008 2009 2010 2011 2012 2013 2014 = N
KRB ESE
& W Water treatment facilities ... 2,675 2,194 3,028 3,146 3,130 2,875 2,940 2,897 2,994 2,978
RIE < £ _ 5~ - o~ o
EIsni: af T AVNRIEAIZH X NlRITiE R
ﬁ fﬁ s§ TOtal v 4228 4213 4421 4551 4363 3,990 4225 4232 4362 4,534 Capital Expenditures by Segment Depreciation and Amortization by Segment
KK EE . .
B # 7 CE) BT AV NDEEI2007F3/HH S GERBEFRUNRE T 5HE . GMEESH LOREEMAESZROTERRLTVET, (B /H/Millions of Yen) (B&AF/Millions of Yen)

o
Hi
4]
E:3

nE

History

£

4

Note: From the fiscal year ended March 31,2007, assets of each segment excludes deposits, marketable securities and investment securities owned by consolidated subsidiaries.
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Principal Products and Services

PIQUBE A ES

W R SRR

W RHIKEER

W KRR,

B SOtARE

W AR
HEIK RASHEKER
BB IERRE D

WD

Water Treatment Chemicals
M Boiler water treatment chemicals
M Cooling water treatment chemicals
B Wastewater treatment chemicals

M Process treatment chemicals

M Packaged contracts

+Cooling water/Boiler water supply contracts
-Comprehensive wastewater treatment contracts, etc.
M Chemical injection and dosing equipment, etc.

EmAlTE LEEaLE

Sales Compositio

«

20144335
Fiscal year ended March 31,2014

(F) EAREFTE EE—2 Note: Based on no

n by Product

WA SR
Boiler water treatment chemicals
B SHIKER
Cooling water treatment chemicals
BEKALIREL S
Wastewater treatment chemicals
B OCAESR
Process treatment chemicals
ZDOfES Other chemicals
HIBIRES Packaged contracts
mEEFARSS Fh
Chemical injection and dosing
equipment, etc.
n-consolidated domestic sales

FiERIT LEEAtE
Sales Composition by Industry

B ETF Electronics

B OHER - GimbE
Qil refining, petrochemicals
Steel

m #f /S Pulp & paper
BR-EE Food, pharmaceuticals
E&pEE Automobiles

u ZOfhEZE (EIVZERBRLE)
General and other industries
(Office buildings, etc.)

20146335
Fiscal year ended March 31,2014

(F) EPE{F5E_EB—X Note: Based on non-consolidated domestic sales

4 )
KMBEROEREFH—THOAVONSHOFT e
Points of Use of Water Treatment Chemicals—From the Way In to the Way Out of Factories - K <« HEK €= =®a
Industrial water
TEHRK
<Manufacturing line> /{&i&ES A1 /)
Manufacturing process
EEIOER o
Refrigeration systems
RIREE
Process treatment
Water treatment chemicals -gocess trzatment Cooling water treatment
TOERRALE
FAKLE — TOERER Rl chemicals
; O 3
«Pre-treatment AHIKE R
-BILIE
.Soft water Power generation systems Airconditi=on=i’r11.g systems L .Cooling water treatment
%\rcj(cgc‘:ion HERRE R R SSEIKRIIE
JHKRGE
«Pure water 1 o
roduction
_%*@ﬁ : : e Wastewater treatment
1 i J HrkaniE
A L [ <Utilities>
Water treatment Boiler (A—F4UF 1)
FAkanE RAS N Wastewater
7 treatment chemicals Cooling tower
RO membrane Boiler water I HEKEES RENE
treatment chemicals treatment chemicals
=)  ROEMLIEZS A SEG Wastewater reclamation
treatment
Pk EURALE
-Ultrapure water -Boiler, vaporizer and ;
production condenser treatment Industrial waste Waterway and
BRI TRA SRR EARILE EERERY sewage discharge
RO membrane )| s
A treatment chemicals ANl-TKE
ROBLIZE S ||
& J
FACT BOOK 2014

IKMIEZER SR

R SER
AQeRESEIRTI I LHETOEETOCRANS A T1X
ELPRRELZEICH(TBRBAEF T RALIEASNTVET R
ToEBE AT ITRETBIIEIEBNTTNVEMI T AT
ENRISBE I BEDITEONET VI E HREEEDA.
R ROZEMFETERBUILERERILTVET,

Water Treatment Chemicals

Boiler Water Treatment Chemicals

Steam-generating boilers have numerous applications, from use in
factory processes through to air-conditioning applications in office
buildings and hospitals. Boiler water treatment chemicals are used

to minimize the various faults that may arise in boilers and to ensure
that they continue to operate efficiently. Kurita provides the optimal
treatment solution to suit customer needs using chemical products that
are not only effective but also contain safe ingredients.

RHIKER

RAZEBULFEAEDTIHEPA 71 AE L TR AH KN EE
TOCRAPEARICERAINTVET . SEKER(F. EEPH
RBIIBTBANT TP AHBILB TREELRL VA RTER
DIBTEG EZBHIET 20D TY o BENEDO LICLZ2BER-E
IR F—PREGRBEDWICEMUET,

Cooling Water Treatment Chemicals

As with boilers, cooling water is also used during manufacturing
processes and for air-conditioning in factories and office buildings.
Cooling water treatment chemicals act to prevent problems from
occurring in pipes and heat exchangers and also prevent the growth
of the harmful Legionella bacteria. They help to enhance operational
efficiency, which in turn contributes to the establishment of a
resource- and energy-efficient, not to mention, safe workplace and its
surroundings.

K IREE R

BKIBER G TIHGETRET HIEFIELRIERDEZEIXK
YEEKE  AUORBICEEEZSIRVEDICLIET K
PEBEE(CEASNZDEDTT VU FBIKPDOREDERE
PHR-BERE ARCHE<OERERELEYBEEKILD
BICLORBEEHDERICEMLTOET,

Wastewater Treatment Chemicals

Wastewater treatment chemicals are used in wastewater treatment
systems to treat the many forms of industrial wastewater discharged by
factories and domestic sewage to ensure that they do not negatively
impact the local environment. Kurita provides an extensive range of
application-specific chemicals for deodorization and the removal of
suspended solids, and contributes to reduction of environmental impact
of wastewater through appropriate wastewater treatment .

TOERER

TOEAERG. AHBER- GRS K/ L TEEGED
HETRICBVWT AEDERCHBREDHR O LICALSNS
HER T AEECHVTRRE@ LEOAN TP BEEFRD
NF¥ZE-O>THY) . INSDREZFHRT DERBDFER-BREZITo
TVET . Eo TIFAFHNSRETIRAN PRI P DESF
DBHEBLE S T1HF > OREZINGT 2P ERR IR
HLUTWETD,

Process Treatment Chemicals

Our process treatment chemicals are designed to maintain and improve
production efficiency and product quality in the manufacturing
processes used in the oil refining, petrochemical, steel, and pulp

and paper industries. The survival of companies in the world of
manufacturing hinges largely on their ability to improve quality and
reduce costs. At Kurita, we strive to develop and offer products that will
help our customers achieve these goals. Furthermore, Kurita provides
incinerator chemicals that eliminate the ash discharged by incinerators,
prevent the elution of heavy metals in fly ash, and suppress the
generation of dioxins within incinerators.

LB R
70913 KNBERR CHEERERET ST TRIERKEE
B RT AICRBKUBEBRZN P AT+ — ERYEHIE

Packaged Contracts

In addition to the supply of water treatment chemicals, Kurita

offers various customized services. These include water treatment
management using remote water quality management systems, and
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IBR(CED<HIKNIEBE—IFEIDHNE WS IETEHEIFEIHEID comprehensive waste water treatment schemes based on energy-saving § ﬁ
o EE L TOET and waste reduction proposals. El g
- REI~ o g

EmEARSS 3D Chemical Injection and Dosing Equipment, etc.
TS (3 KBRS 2 (T T AEB DR S AHIKD Not only do we specialize in water treatment chemicals, but we also have
~ [ ~ /- a: =g
arange of equipment and systems on offer, including chemical dosing g ﬂﬁ

BEIKEEES AT LARE BHE#KSBEOBLERLTOET,
SSICKDEBRADZBESLUINSICERT M PEMR.
TAVZBEEGEOBROMIEA KLEBERREEAEHE
eI NIES 27 LR LET

systems and automatic boiler and cooling water quality control systems.
Furthermore, Kurita boasts an array of filters for use in water treatment,
as well as the filter media and activated carbon or ion-exchange resin
used in such devices, which, when used in combination with our water
treatment chemicals, provides the optimal treatment system.
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Sales Composition by Industry

KIIBIRE RS
Water Treatment Facilities

B —#i%REEZE[T For general industries
5t b= Netsales 483{8FM ¥483bn

EFEZXRMIT For the electronics industry
5EE Netsales 710M ¥71.0bn

FHEEB-H—EX Principal Products and Services
B FZKBRE Pure water production systems
W BEKEIERE Wastewater reclamation systems
B PEKIEEE Wastewater treatment systems
m HE${E Soil remediation services
B {EE%% Chemical cleaning services
B TF R RGBSR
Maintenance services, operation

1,19318H FERE-P—E X Principal Products and Services
¥119.3bn RBHIKEHEREE Ultrapure water production systems
PKOUEE Wastewater reclamation systems
HKIBERER Wastewater treatment systems
EZ%E# Tool cleaning services

AT FURH—EZ Maintenance services
201443588 HBRKAESEE Ultrapure water supply business
Fiscal year ended March 31,2014
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Cleansing Process in Electronic Components Manufacturing e

INSNEFBRZWET IROMEETETRMK-HEKIEONTVET, > [ | oo
Ultrapure water and functional water is used in the cleansing process of manufacturing these electronic components. > R - ARV
J—Lt
Film Cleansing Plating Cleansing cirskzlirgtsgard > Mobile phone,
75 E8En
coutter AR—bTHY
puttering
Quartz -
substrate Cleansing ‘it‘Ch'I"? . Cleansing Photomask === Sol I
P ARVIVYT s I#hRRT L — olar ce
BREMR TvFvT LL L ABEt
Wafer Cleansing Cleansing Semiconductor @ —— — Automobile
= ‘ > " HEE A sk
Glass > Flat panel TV
substrate Cleansing Cleansing :LC,E Qanel OLED poanel E %ﬁzj_'l/l:"
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BFILBICHITBRERNTKNETO—

Standard Water Treatment Flow in Electronics Factories

Raw water

FK

Pre-treatment system

ALIBRE

Reclaimed water Wastewater reclamation
EUY system
BEKOUINEE

Deionized water

system Dilute wastewater Concentrate

wastewater

—RAKERE HRIRK =) Wastewater
RERBEA treatment system
BEKIBRE
Ultrapure water Semiconductor or
production system FPD manufacturing process ﬁ?;ﬁ:g%g l Discharge
BRKRERE G FPORIETOER substances St

BfHEIIN

| J
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Water Treatment Facilities

Water Treatment

Ultrapure water production systems

In these systems, ions, microscopic particles and bacteria are removed
from the water to produce water that is as close as possible to
theoretically pure H2O—an essential ingredient in the production of
semiconductors and flat-panel displays (FPDs).

Water treatment systems for general industrial use

Kurita supplies water treatment systems for a wide range of industrial

uses, including the manufacture of pharmaceuticals such as injectable
drugs and eye medicines, beverages such as alcoholic and soft drinks,
and boiler water for use in the electric power and steel industries.
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BKNBRB . THNSBEESNSSEIF AR OEZEEK
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ZECEOT EERIEEIANT T UICERULET

Wastewater Treatment

Wastewater treatment systems

Wastewater treatment systems act to detoxify the many forms of
industrial wastewater discharged by plants to ensure that it does not
negatively impact the surrounding environment.

Wastewater reclamation systems

Kurita's systems not only provide a safe means of treating wastewater,
they are also designed to reuse wastewater and reduce waste

products actually generated. Furthermore, the wastewater itself and

the marketable substances found therein are treated and reclaimed to
produce water of reusable quality, which contributes to the conservation
of resources and cost reductions.

—ExSBE
B AVTFURH—ER
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HEWEREKEBETI . PERICEHTII. REESCEGTEEDA
BEERL. D7BE(CERTEDIAIYIHIET,
W BERF
FBAEPY FPDORISEKBOE @ BEICNBLILENE . BEK
(D> TIVIDTIHBTHRE - BRETDEHETT . PERDEE
DM E EICERUET
W T2
BEYETCERINLCIEORE BEZTVET [/
AR ZFUHTEIFEFEFEZBEAL. PEFDTIE TR
TDANY DT TVET o JRbLIc T OB R F AT
DHR—MELTVET,
W {t55%%
FICOVEF—IPEEFNGEDAKE ST NEREN DKM
BEISE 272 K1 P RAIRER G TR OB EKEE>THE
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Service Business

Maintenance services

Kurita provides maintenance services to prevent performance from
degrading and problems from arising in water treatment systems and
facilities supplied to clients. Kurita also proposes modifications to help
clients’ boost performance in terms of water quality and quantity and
improve productivity.

Ultrapure water supply business

Kurita installs water treatment systems within clients’ plants, handles

the operation and maintenance of those systems, and charges clients
for the supply of ultrapure water. Clients benefit because this service
reduces the level of investment required, mitigates the burden of system
operation, and allows them to focus on their core activities.

Tool cleaning services

At our own factories, we can clean and remove any deposits that adhere
to tools and jigs used in the manufacture of semiconductors and flat-
panel displays (FPDs). The provision of tool cleaning services helps
customers to maintain and improve their productivity.

Soil remediation services

Kurita conducts pollution assessments and remediation of soil polluted
by harmful substances. Using anaerobic bioremediation and other
various decontamination methods, Kurita helps customers to hedge
against the risk of soil pollution. Other services include support for
effective use or sale of restored land.

Chemical cleaning services

Kurita also provides chemical cleaning services using chemicals and high
pressure water to clean boilers and heat exchangers, ensuring that large-
scale plant facilities—found mostly in industrial complexes and electric
power plants—continue to operate safely and efficiently.
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EfEEE R et
Consolidated Balance Sheets

KE gm
m s ES
(87 Millions of Yen) (&55M.Millions of Yen)
BEDBB ASSETS 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 EfEDER LIABILITIES 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
MEEE RIER 4 4,877 47 1 4 4
- CUITENE ASSEES oot 116400 125231 137,004 121562 98689 109297 117,852 144985 146874 162,500 Current Liabilities 44465 548 65496 49,080 935 38,592 34,77 2358 35415 36,899 N
E RERUTES =T iz
Bz 5T Notes payable—trade ... 1,521 1,638 2433 1,990 1,820 1,198 1,402 1,701 1,451 1,860 e
W Cash and deposits ... 30,679 30,107 37,761 10316 26,061 16,363 35,073 28,902 43,039 47,336 ST i
SWER Accounts payable—trade ... 26,642 28,773 32318 21344 17,010 15,632 15,058 19,620 16,522 17,027
Notes receivable—trade.....cene : 9,958 10,115 10,320 8,666 8,284 5393 5,983 7,045 6,108 7,287 EHAfEAE
ShOFt-term bOITOWINGS «-eveevrevrrcrrrirs 85 320 333 102 0 67 1,128 956 543 498
LIS : THE )&% g i
=5 i —trade oo —AIR < W
%ﬁ é Accounts receivable—trade 61,158 66,957 66,760 63,548 52,113 49,975 47,257 59,311 55,279 50,503 Lease Obligations. w...cocrerocrcron _ _ _ _ 420 453 478 506 583 565 i P.'%
£ = N s o
2 HAliEES N FIEABIZ i
= Marketable securities. ... 2,794 6,162 5830 23,945 1,033 28,500 20,000 40,500 34,000 47,999 Income taxes payable - 3,924 4376 7,498 8,128 3,781 7,430 5,626 7,045 2,509 2,535 g
ot e
ﬁv‘*ﬂ]%f AAVANCES FECEIVEA oo 942 2,055 4,920 3,584 2,766 1,955 1,057 945 1,409 1,995
P ENTONIES +vvveeviiiiee e 8075 8070 12,065 10,921 7,149 5121 5480 5522 4875 5811 E‘gglﬁﬁ "
s =} 3
gz REHEEE Accrued employees' bonuses «............... 2,060 2,362 2327 2,401 2372 2377 2336 2427 2,362 2,246 ERSS
Q E Deferred tax assets........ovovreocorcos 2,038 2,170 2713 2912 2,635 2463 2312 2,294 1,956 2,193 BIR (RS M : N
E E‘ %o)fm Provision for product warranties -........... 992 739 1,230 1,131 937 546 927 1,007 774 801 %v gﬁ
Other ZDfth
1852 1773 1716 1410 1552 1611 1785 1466 1719 1,551 Other current liabilities .o 8297 14612 14433 1039 18825 8,930 6,754 8,146 9,257 9,369
= EHERA BE&E
Allowance for doubtful accounts --..-...... (156) (125) (164) (159) (140) (132) (40) (58) (104) (184) NONCUITENt LIaDilItIEs -eervrreveerrrrecerrerseerrerseee 10,485 11,233 11,440 11,357 18,844 19,088 19,175 18,781 19,046 18,872 ah
=3 REfEAS I
Mo LONG-term bOITOWINGSs - 270 180 9% 0 - — - 4 0 — ce
NONCUITENE ASSEES - --vvrr oo 76,028 87,542 98133 109935 146717 142323 135446 126,156 116705 112,425 D N B
—Af&
ﬁﬁ?lﬁliﬁ& Lease ob|igation5 ...................................... — — — — 7,“ 83 6,925 6,535 6,1 91 6,020 5,389
Property, Plant and Equipment ... 43855 53,991 67,288 81,984 126063 116500 106,608 98,368 86,820 77,855 BRI aE
: Deferred tax liabiliti
i?’f%&mﬁf*? ("“?EE) . ol e o i, — 1526 1526 1519 1519 1,509 1,509 1303 1303 1,303
ulldings and structures, net........c.....o.e i ; r
15,072 19,040 19218 22,879 40,220 36,541 32,252 29,090 24370 21,700 BB D
HEMRBENOERE (F158) Net defined benefit liability 8,689 8,261 8392 8,358 8,644 9,465 9,936 10,335 10,835 11,363
Machinery, equipmentand vehicles, net-- 109585 16633 21631 37,803 50942 51742 48917 4482 36304 32,934 iﬁéi&g’&ﬁﬁ%éléf o
ti t t irect
ity A0 COTPOTALE AUGITOTS rorroeresres 704 488 696 709 738 449 440 168 165 98
W w Land: oo 14,483 13,745 14,064 13,965 13,895 13,981 14,072 13.962 13,984 13,953 %(Dﬂi’, g
. g TADIITtIES v 821 777 729 769 759 737 754 739 721 718
g!;l: '-"!4"? | — 2B (W3E) ;t{l::z:g term liabilities %
= Lease assets, Net.....ccooeiviii B0Oa 2
ﬁ & — — — — 7,254 7,051 6,680 6,374 6,258 5,639 Total Liabilities 54,951 66,111 76,937 60,437 66,779 57,680 53,946 61,139 54,462 55,772 B =
g2 :g EERRUE w B
o ConStruction in Progress ... 1,734 2,115 9,840 4,664 11,448 5273 3,001 2,362 4,074 1,742 FEEEEDER NET ASSETS L
: . ZOHth (gD ﬁzifzﬁj 'Equit 135348 142434 153519 167,924 179821 192,738 200,191 211,776 205826 210,034 i
q m é Othernet ..o 2279 2457 2,534 2,580 2301 1,909 1683 1696 1828 1,884 are g(jzze; QUITY oo . i i ) , i , ) , , A g EI o
2 T iz S EEEE COMMON SEOCK crrerrerressreeressrrersssreneens 13450 13450 13450 13450 13,450 13,450 13,450 13,450 13,450 13,450 £L o 3
E’E E & g Intangible ASSEts . .......ocooiovooirsirrrrrerns 3,180 2,863 2,607 2497 2,285 2,173 1,939 1,683 1,619 1,578 BARES Zza m N
TR TNy Capital SUFPIUS oo 11,409 11,426 11,426 11,426 11,426 11,426 11,426 11,426 11,426 11,426 z H
SOTEWAIE oo veeeeee e %uﬁiu%ﬁ
2,146 1,908 1692 1673 1,557 1,536 1,388 1233 1315 1,281 Retained arnings - 115318 122350 133446 147,874 159792 172717 184954 196541 202,807 185,159
g B ot EE
5 % = Other intangible assets ..o 1,034 955 914 823 728 637 551 450 304 297 TrEASUIY SEOCK «-rvvrerorerccrereccern (4,830) (4,793) (4,803) (4,827) (4,847) (4,855) (9,640) 9642)  (21,859) )
(T z : BEZOMOEE ZOMOTIEFHRETEE
5 8 Investments and Other Assets ................. 28993 30687 28237 25454 18368 23649 26897 26103 28265 32,991 Valuation and Translation Adjustments ... 1018 2932 3252 1478 (2.530) (149  @148)  (2884) 2045 7,657
o ZOEMESHli=EES
o " Unrealized gains (losses) on
Investment securities ... 23,081 25,761 22619 18428 10,788 15,743 17,057 16,161 18,752 24,717 available-for-sale securities «.....co... 2,067 3,873 3,662 1,773 170 1,989 623 252 4,079 7,862
s EmsHe T A EEES £ g
i | ivabl Unrealized gains (losses) on i
g £ Long-term loans receivable ... 72 110 93 41 68 137 36 31 28 29 revaluation of [and «.eeeeeeecrrrccsssricen (257) (740) (740) (750) (750) (764) (764) (564) (564) (564) E=4
®¥E o 8 & = EX ]
s RSB ABIREAEHE g
?)gifeffid ifssets 1775 886 1560 3127 5677 6184 8306 8035 2738 els50 Foreign currency translation adjustments (790) (200) 330 455 (1,950) (1,374) (2,006) (2,572) (1,469) 384
' ' ' ' ' ' ' ' ' IRERE(T T FRD AR RETEE
Z DAt Remeasurements of defined benefit plans — — — — — — — — — (25)
Oher v : 4197 4,041 4164 3,950 1,985 1,788 1,681 2214 1,986 2,068 DERERD
= =R R r{;ﬁﬁnterem ................................................ 1,110 1,295 1,427 1,658 1,335 1,350 1,308 1,110 1,246 1,461 5 J'fm
= Allowance for doubtful accounts ............ WEESE =
(133) an (201) ©3) (152) (205) (184) (339) (241) F02) Total NOLASSEES oo 137477 146662 158200 171061 178626 193939 199351 210002 209,118 219,153
HEGE aEmaEast
Total Assets 192428 212,774 235137 231498 245406 251620 253298 271,141 263580 274,925 Total Liabilities and Net AsSets -..o...orr..... 192428 212774 235137 231498 245406 251620 253298 271,41 263580 274,925
@ () 2007F3BHICH I BRSTEREDEBICHL 200643 B HLIAINERDBE A MK ER D IFEEDBIHEABZ TRRLTVET, @

Note: Shareholders” equity and minority interests before the year ended March 31, 2006 have been reclassified to NET ASSETS

according to revisions to accounting standards adopted in the year ended March 31, 2007.
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BiEiEmEtEE vyt anded a3 EBfE vy 1705188 Tor eyt anded a1

K e Consolidated Statements of Income Consolidated Statements of Cash Flows sm
m 5 (BHM.Millions of Yen) (B Millions of Yen) B
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
ZIFE(BE7T—9) BREERICLDF vy a-T70—
OFAEIS vttt 171,334 183910 192,529 208,689 195,065 175,162 181,951 197,256 186,741 173,463 Cash Flows from Operating ACtiVities ............c.c.c..cooo... 8,297 13,856 27,070 20,380 33,658 43,644 29,796 28,282 27276 29,666
=I5 BT AR
e IJ\lLet S’;fes JE TP ST SO U U PO PUTURTUPIPIPORUONY 160,896 173,683 197,146 204,875 199,706 178,520 181,234 193,792 180,143 178,137 Income before income taxes and minority interests .. 16,376 18,200 24,591 31,279 26,103 28,178 27,844 29,676 19,776 15,375 2
- 7 L g Rl
% S COSt OF SAlES vttt 112,077 122,630 137,819 138,549 135,874 117,221 118,573 127,905 121,047 122,870 Depreciation and amortization ..........c..cccccccccvoeiineine 4361 4,906 6,512 9,425 11,716 15,523 16,066 16,035 15,054 14,774 = %
7 | 7 LH A fadiscocs :
# ] éil;oss PIOFI et 48,819 51,052 59,326 66,325 63,831 61,299 62,660 65,886 59,096 55,267 IMPAIFMEN 0SS ..o — 846 — — — 36 — 173 1,108 — §' &
e RO —RERE IREBET ICFRDEBDIBRER
Seﬁibng, General and Administrative Expenses 32,867 33,741 35,050 35,857 35,896 34,941 35528 36,503 38,106 40,380 ﬁcrea; (decrease) init d:lﬁned benefit liability............... (463) (447) 103 (42) 332 799 455 415 464 454
1B85EFY 5SS OISR
" Salaries and alloWanCes «.....coovevvrerrerieieeinenns 11,850 12,620 12,780 12,804 12,999 13,127 13,986 14,394 14,895 15,780 Increase (decrease) in allowance for doubtful accounts 5 (56) 119 (114) 48 41 (99) 176 (69) 207 =
B £ HS5IHSRAL SRS ROERESS I
%ﬁ é [Déc?ﬂkv‘.;:%g}%mpmyees' DONUSES «vvvveeveeeeeenen 1,496 1,320 1,242 1,648 1,561 1,492 1,356 1,378 1,368 1,223 Interest and dividend INCOME - e eeveeereeeerereereereseerenes (356) (452) (566) (652) (573) (331) (424) (495) (501) (501) § E'%
£ IREHHGT 1=l Bl
e E Retirelrjnent benefit expenses .. ..o 894 734 1,153 825 861 1415 1,032 987 1,079 1,018 %?eéjsjt EXPENSE —ovvvvvvvvvresse e 38 41 50 45 36 26 34 33 78 60 g T
REZBE s Al = “
Travel EXPENSESs o 2416 2517 2577 2642 2542 2379 2,468 2633 2675 2,808 CPERINEE KB | evpenses and
ARBERE extraordinary gain and 10Ss -.......oovooeviorensn (121) (17) 395 (79) 558 (1,511) (26) (159) 45 209
- RED OXPONSES v 4228 4213 4421 4,551 4363 3,990 4225 4232 4362 4,534 s A SRS .
Hr S Z0fth Loss (gain) on sale and valuation of investment securities (128) (1,205) — — 2,032 (16) 7 608 1,939 (0) =N
Z E Other @XPeNSES - o ovvrririeieiiiiccee 11,981 12,334 12,925 13,384 13,567 12,535 12,460 12,877 13,726 15,013 ERETEESH RAlE ERVE
Bl 2 JTLH PR =\
) = =t Sl Loss (gain) on sale and disposal of property, plant and equipment 472 411 141 (42) 79 245 18 (108) (1,000) 14 g ;.
Xg Operating INCoOME «-.....vvvvrriiiiieccce 15,951 17,311 24,276 30,468 27,935 26,358 27,131 29,382 20,989 14,886 . . g =
LB £ f=E SaVI%E J'T,_tfﬁﬁ‘g@i%ﬁ@ in trad ivabl (4,063) (5,259) 708 4,987 11,430 4,351 2,098 (13,545) 5,686 4,997 s g
NON-OPErating INCOME w.covcvrcvrevesveserscrscn 1,068 1334 1242 1,190 1,183 1,006 1303 1219 1,307 1,420 ?_e;;;;;gg:;;g; frade receivables ... / ; g : : : : / .
EHENER I;ecrease (increaa/se) N INVENLOTIS v (1,375) 156 (3,945) 1,073 3,086 2,194 (461) (135) 808 (673)

g fl;‘;)%;;)gating EXPENSES «..vvoevvvieieieieieieeiecn 295 220 293 415 200 268 276 232 250 234 MBI g
s PGy INCOME e 16725 18425 25206 31243 28917 2709 28158 30369 22046 16072 %ﬁ;;?_fgga in trade payables v 848 2314 2102 (1203 @no - (1,936) 673 oas (4005) e Sl
=5 4] o =3 =y 2
. 1 g gﬁg‘%ﬁnary aine 198 1205 B 20 B 1507 B 139 159 - Increase (decrease) in advances received -............... @31) 1077 2,846 (1,338) (651) (878) (884) (107) 408 501 Sk

e T ’ ’ ' BENSOZIE 2y
# g Eﬁﬁmﬂ]'ﬁ . - - - - - - o Payments of bonuses to directors and corporate auditors (138) (180) — (14) (12) 0 0 (5) — 11) ] :
£ Gain on sale of Properties ............cc.ocrerereeern. 204 139 1,051 20 :
BERMASTAR
pAsmESEAE 8 1205 - 2 N B B . 103 . oﬂ:\r;r ...................................................................... (699) 237) 1,524 (1,365) (1,702) 862 (1,564) 839 (385) 452
i 2 RS HRTAIE o : o - - - - - - - - SUBLOLAN oo 14323 20,096 34673 31,957 48374 47,586 42,490 38,907 39,409 35,835 S
RS Gain on sale of shares of non-consolidated subsidiaries and affiliates 47 RO OB i
2 £ ; . 2 = g
ﬁ 2 ?ﬁﬁl’%kﬁj/é%ﬁ . . . . o 1507 . o . . Interest and dividends received ... 424 589 649 747 1,094 685 703 693 730 751 5 ﬂ%
?lﬂ_l g ain on termination of contract ...........c..ccocooo , ZOROIA L
Ho = ZFOft > ) =
E g Other extraordinary gains «........cc.c.coococovirnnins — — — — — — — — 137 — ;};e;;r;;z\;érecelved """""""""""""""""""""""" 322 374 360 41 312 4,025 490 281 474 426 E: e
ES5llEErS 1= L&
EXtraordinary LOSSES ..o 477 1430 634 266 2814 426 314 831 3,861 697 ';t;)f;;g;dth ---------------------------------------------------- (30 “3) “9) “3) 32 8 33 9 73) £2)

o EEETTH-BREME T .
#o.m e and sl of propertes ... 477 429 145 162 100 253 - - - — C;ngen;;m ''''''''''''''''''''''''''''''''''''''''''''' @57 (179) (30 219) 847 (“4o4) (482 (163) M3 @0 cem. B
¢ il spimim 5 ) SEMmE
E Z §§ ﬁﬁfrﬂ”ﬁm oo - 846 . - . % o 173 1108 L INCOME TAXES PAIC] -rrr oo 6,479) (6.981) (8032) (12475  (15249) (82090  (13371)  (11346)  (13152) (6,652) i g g; H @
sy i iz i BEEBICLSFrya-T0— ZEER-oE
750 R e _ _ _ 103 2018 _ _ 608 2343 _ Cash Flows from Invesfing ACHVItIEs ..o (066) (12318 (6459 Q31560 (200) (4350) (0169 (3507 4268 _ (16676 G133 W

IS - AR B ORI °
H gﬂixtraordma,y 1OSSES wvvvveeeerrieieeeeenen — 155 488 — 695 136 314 49 410 697 Net decrease (incrEease) intime deposits ..o (1,923) 9 79 35 1,230 770 (23,987) 6,608 7,895 (1,516) B
TR AT AR BITEESDEYS - FEA R OERIC R DU
H g Income before Income Taxes and Minority nterests ... 16,376 18,200 24,591 31,279 26,103 28,178 27,844 29,676 19,776 15,375 Net decrease (increase) in marketable securities ....... 4,969 (567) 3,719 3,244 3399 (23,200) 4,000 (12,000) (2,000) (8,999)
Nl SEARIZE B EEEEDRS 5TAIC R BINZ
}\_ b JNCOME TAXES «.eeeveeereeeereeereeereeeeeesereeeseeeeesereeereeees 6,838 7,496 10,070 12,644 9,529 10,817 10,583 13,042 8,208 5,877 Purchase of property, plant and equipment, net -....... (5,804) (10,145) (18,803) (25,751) (38,244) (19,222) (5,983) (7,197) (1,692) (5,564)
== IR BREEMEESORE FTHARTERICLZINE
& oo VIO INEIESES e 154 184 314 337 273 72 121 86 9 145 Net decrease (increase) in Investment securities ... (7550 (1128) 710) 74) 39 038 (3759 © 606 (140)
B T ZOMOH
NEt INCOME vvvevveeereeeeeeeeeeeeeeeeeeeeeees e 9,383 10,519 14,207 18,297 16,299 17,288 17,138 16,548 11,476 9,352 Other PayMENts «.....covvuvveiiiiics (829) (986) (786) (1,040) (859) (1,176) (734) (1,184) (755) (669)
ZDDIIA
® o Other cash iNfIOWS «.ve.vveveviiiiriciieeec e 468 500 205 500 1,588 515 295 276 213 214 " "
. Wz = - . MBEEICLSFvya- 70— E-F. =™
BEie ‘E + | = = 3R31BIHET L BRER Cash Flows from FInancing ACHVItIES -.........o......... (2422) 2,516) (3458) (4,365) 4713) (4,859) (9,032) 5607)  (18561)  (5957) ::mEId g
0 2CH 2 I=Ei [ (=} = For the years ended March 31 RIS A% (R B s B
g zg% Z Consolidated Statement Of Comprehensive Income Ne’tinEcrease (ciecrae{dse) in short-term borrowings -...... (60) 220 81) (235) 0) 67 1,183 (166) (494) (164) B 55 ;-1;%5 % ‘?—{E
) z illi REIEAZ ORISR §& Z R
B B (875 Millions of Yen) Net inEcrease (decrEease) in long-term borrowings -....... (125) (84) (192) (139) (92) — — 46 (30) — W %H
2010 2011 2012 2013 2014 T7AF VAN —REBORBICE D
DR EIER R A HR R Repayments of finance lease obligations ........c.......... — — — — (131) 451) (480) (507) (579) (595)
w E INCOME DEFOTE IMINOITLY INTEIESES ... oo 17,360 17,260 16,634 11,568 9,498 ?Eﬁiﬁ?m%'ﬁfﬂﬁféﬂi 10 an 10 04) (19) ® 4784 o (12216) 2 <3
= ZDDIEF & urchase of treasury stock, Net ........ccoooovvvriciicnnnn ) ) £
% E OHHEr COMPIBNENSIVE INCOME -ttt ettt ettt et . 2434 (2,050) (785) 5,027 5,780 S DI g :?er
B PO AT RS Cash dIVIAENGS PaId e (2,185) 2,572) (3,086) (3,857) (4,370) (4,369) (4,886) (4,936) (5192)  (5122) iy
- Unrealized gains (I0sses) on available-for-sale SECUILIES ... ..o rivriiiisiec e . 1,817 (1,364) (370) 3,824 3,782 DERFRENDEHENDZILEE °
G HEES Dividend payments to minority shareholders of subsidiaries (42) (106) (88) (108) (98) (96) (64) 41) (49) (71)
Unrealized gains on revaluation Of [N ... .. vttt — — 184 — — IR DS DIHSAIZEBILA
BBIRERETE Proceed§ f_ror_n stock issuance to minority shareholders
Foreign CUrrenCy translation A0JUSTMENLS «...............cvirerireriieieieiiiieesee ettt 574 (639) (564) 1,069 1,792 Of SUDSIIANES - vvevorviiiiii — 38 — — — — — — — —
A ERARTICHT 3R DB RENCIEEEECHRIIREEEE .
QHDP g Share of other comprehensive income of associates accounted for using equity Method ............cccccooviiriiiiiiiiiiiiiiniiicie, 41 (46) (35) 133 204 Effect of Exchange Rate Changes on Cash and Cash Equivalents 22 173 280 (18) (1,119 832 (397) (176) 503 683 g ?ﬂi
WE R RERURSAENOERE =
COMPIENENSIVE INCOME ..ottt 19,795 15,209 15,848 16,595 15,278 Increase (Decrease) in Cash and Cash Equivalents .......... . (4,772) (804) 7438 (7,160) (5,097) (4,732) (9,802) 8,991 13,487 7,715
R RERUREEEYOHERS
(Components) Cash and Cash Equivalents at Béag‘inning of Year ..o 35,137 30,365 29,871 37,442 30,360 25,262 20,590 10,834 19,825 33,313
p
Bt ECR2aENER FROES LSRN CRERSFY DB
Comprehensive income attributable to owners of the parent company . 19,682 15,139 15,796 16,406 14,989 Cash and Cash Equivalents of Newly Consolidated Subsidiaries — 310 132 78 — 60 46 — — —
DEGKEICRDIERG RERUREAEYOHERES
Comprehensive income attributable t0 MINOFity INTEIESTS . ... .. ..o.viiiiiieie e 112 70 52 189 288 Cash and Cash Equivalents at End of Year ...............c.c....... 30,365 29,871 37,442 30,360 25,262 20,590 10,834 19,825 33,313 41,028
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BAEENIRE S RIVIEER

K e Non-consolidated Balance Sheets Stock Information sm
m 3 Ep
(BAFMilions of ven) LISEESENG PR SRREESENG PSS 188 Stock Exchange Listings First Section of the Tokyo Stock Exchange
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 N . - . N
e 0 HEBEEEA  HARGERTHIIAM  Shareholder Registry Administrator  Sumitomo Mitsui Trust Bank, Ltd.
I
£ CUTENE ASSEES -rrvrreevrrcreeenscrss s 97,053 100714 106,382 89,585 71,742 84,295 91,141 116270 116774 126,885 g
ﬁ £ EEEE 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 H p*t
gﬁ F FiX@A ASSELS «-vvrvovvrevrscrnsncn 72,301 83,575 94,149 104716 141214 137914 131209 122459 113370 108,271 FIT T (A ¥
g EREEEE Total Number of Shares Outstanding (Thousands of Shares) --..... 132,800 132,800 132,800 132,800 132,800 132,800 132,800 132,800 132,800 119,164 i@
Property, Plant and Equipment, Net -........ 35,531 45247 58,214 72669 117354 107614 98,376 90,558 79,137 69,793 HACh gt (B TR ERS) (FAY)
I EEEE Average Number of Shares Outstanding
P Intangible ASSEts - 2327 2,051 1,805 1740 1636 1615 1486 1360 1359 1,299 (Excluding Treasury Stock) (Thousands of Shares) -................ 128615 128654 128670 128664 128658 128653 127,874 126659 124,160 119,164 -

% £ BEZOMOBE HRMIH (BEHRERRS) (T4 i E‘ﬁ
E The Number of Shares at Year-end g
e Investments and Other Assets ... 34442 36276 34129 30305 22223 28684 31346 30540 32874 37,179 (Excluding Treasury Stock) (Thousands of Shares) ... 128636 128672 128668 128661 128654 128651 126660 126659 119,164 119,163 : &
2 BEGE KA () :

B T N 169355 184290 200,531 194301 212956 222209 222350 238729 230,145 235,157 )
Common Stock Price (Yen)
nEaE pry
- Current Liabilities ..o 38,390 46,320 54,592 38,878 40,196 34,085 29,241 35,320 29,357 27,382 Exi=) o
ﬁ £ — HIGR 1,755 2,865 2875 4,110 4370 3,320 2,778 2,500 2,161 2,347 gq
ZE BESRE = ERYS
NE Long-term Liabilities .. 8373 9,439 9,707 9,270 16,343 16,278 16,083 15,422 15,452 15,002 =i BN
3 amas LOW «oerroemoms oo 1,630 1,548 1,895 2,810 1577 1,895 1,800 1,910 1,596 1,906 -z
g Ef=] ~ B
# Total Liabilities - .- eoroeroerersceseesocsoee 46,764 55,760 64,299 48,149 56,540 50,363 45325 50,742 44810 42,385 B ffifEEE (+12F) =
GEESS Market Capitalization (Billions of Yen) ... 2236 3347 3785 4874 2514 351.3 326.6 269.3 2736 266.8
i Oo
g Total Net ASSELS o errvorrreierroerrerercrron, 122590 128529 136231 146,152 156416 171,846 177025 187987 185334 192,771 HEH () g
B K BfE-MEESE Number of Shareholders ... 11,807 14586 18440 22802 36445 35435 36089 38108 37824 33,131 £ o i
g Is = Ueroniod !
ﬁ ;lJ g Total Liabilities and Net ASSets ..............c...... 169,355 184290 200531 194301 212,956 222209 222350 238729 230,145 235,157 () 45 S A O B = BB 5B L T Ve B A B B M 8 F 0 C B L T e . r'c,g@
HE S Note: “Common Stock Price” indicates high and low prices on the Tokyo Stock Exchange during each fiscal year. Market capitalization is calculated using the Company's share R sl

price at the end of each fiscal year.

= 3A31BICETULSERER .
W £ %ﬁs AEn'I'E = For the years ended March 31 KHRE (20145383185 %) Main Shareholders (As of March 31,2014)
RE S
I - Non-consolidated Statements of Income . . Pacenace
%;_; E AR GRSl as Shareholdings Sh;fez(\):ued
izl % (57 Millions of Yen) (%) (%) (Number of Shares) (%)
S =~ - -
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 BA4 R (18) 6,31 2,083 530 N\ppon Life Insurance Company 6,312,083 5.30
. = BANS X7 -t —ER(S5ER HE) (S5Am)) 5,318,200 4.46 Japan Trustee Services Bank, Ltd. (Trust Account) 5,318,200 446
w M ZEIRBET—Y) TR R 7.7 T
3,,5 B z% Orders RECEIVEd oo 127395 132,154 127358 140970 131932 120,788 124166 135586 127,128 104,060 7 )1 73_/,737//’17\ 4428623 379 Goldman Sachs and Company Regular Account 4,428,623 372 %&
e s FKAEREEERERFY !
FCEREES . - - Bt
% % VJ\:;’:erT;atn;ent Chemicals - 42,268 42,608 42,648 43,195 42,837 38516 39,011 38,625 37,829 37,003 SO RS EAS 2,863,800 240 E;?SS@L%TJEﬁF‘E:E?@i{E Federation of 2.863.800 240 ﬁ%
i t IKAVIEREERPT i
) Water Treatment FACIIties - 85,127 89,546 84,710 97,775 89,005 82,271 85,155 96,960 89298 67,057
t;_e' fomen ede ESS[?EE?T&%TTEF?N%YS%\L NORTHERN TRUST CO. (AVFC) RE SILCHESTER
TLE
N 2 Netsales 119175 13403 134750 139281 134844 121058 123075 134907 120557 111515 INVESTORS INTERNATIONAL VALUE 2772000 233 DU O INTERRATIORAL 2772600 233 .
NS KB EQUITYTRUST g0%
w00 Water Treatment Chemicals - 40,842 43,285 42,734 43,041 42,931 38,782 39,090 38349 37459 37,292 HAYAY—hSZMSFERIT(HR) The Master Trust Bank of Japan, Ltd. HEN
¥oét — 2,589,900 217 2,589,900 217
Ll KR REERFT (Eam)] e : (Trust Account) 207 : 2 h
R Water Treatment FaCilities ... 78333 80,118 92025 96240 91913 82276 83985 96558 83097 74,224 /=Y NIAN AV~ TA T T TS~ 5573785 216 Northern Trust Company AVFC 5573785 216 i ’
= [ ) IA-IRIYIAITETFRR Y3y T70 R i : Re U.S. Tax-Exempted Pension Funds e i
M COSt Of SAIES vvvvvvrvvrres e 85,251 90,191 96,545 96,010 92,826 79,072 80,631 90,319 82,143 78,646 SEUE_ BB SRR () 2,500,626 2.10 Tokio Marine & Nichido Fire Insurance Co,, Ltd. 2,500,626 2.10
pllat vl e
E ébrosj Pfojﬁt ........................................................... 33,924 33212 38214 43270 42017 41,985 42,444 44,588 38413 32,869 NORTHERN TRUST CO. (AVFC) 2,178,208 183 NORTHERN TRUST CO. (AVFC) 2,178,208 1.83
&l ' ’ ' ' ! ' / " v J RE 15PCT TREATY ACCOUNT RE 15PCT TREATY ACCOUNT
& IRFEENU—REEE RBCIST 15 PCT LENDING ACCOUNT 2,109,757 1.77 RBCIST 15 PCT LENDING ACCOUNT 2,109,757 1.77
B Selling, General and Administrative Expenses 23,904 23,255 22,968 22,786 22,529 22,101 21,745 22,282 23,449 24,008
i=E ik
OPEItiNG INCOME v 10,020 9956 15246 20484 19488 19884 20699 22306 14,964 8,860 FREERMIDTE
£ =E VN Distribution of Shareholders g
& NON-OPEIAting INCOME v 2452 3,113 3488 4,066 6,627 6,492 5173 5,757 5193 5,225 %) Z
A = 0 El
® 2 HENER 100
Non-operating EXpenses - 280 159 218 305 285 608 771 670 672 631
BrEMR 30 35.9
Ordinary INCOME -+ evvvennivis 12,193 12,910 18,515 24,245 25,830 25,769 25,100 27,393 19,486 13,454 0.7
HBIRIEE 1.3 P RS Financial Institutions
- ' 60 ——
Eﬂnl' g Extraordinary Gain oo 252 1,205 — 283 270 1,507 — — 1,580 == 14.3 - - §L_I:%%?i Securities Firms g Eﬁ’
o LSS S e =
Extraordinary Loss 443 1,348 695 256 2,456 250 274 822 3,847 690 40 = ZDAEPNEN Other Domestic Firms
Bi5 | B AR 2 SELA Foreigners
Income before Income Taxes .. 12,002 12767 17820 24272 23644 27026 24826 26570 17218 12,764 2 14.0 m BB AREE Individuals, Government and Others
130l 13.7
Bt 3.1 46 46 103 1500 Besx Treasury Stock
NEt INCOME v 7,369 7,995 10,996 15,656 16,241 18,005 16,202 16,088 10,942 8,779

2009 2010 2011 2012 2013 2014
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T TAY MER

TWN—TDia

Group History

1959 1= EPIZ D BEL . (FR) 8%

Kiga (RERIS=7)>7

1962 SRIREEZFELS AT ABREEZSENS |

FREE1 8B L5,

Listed stock on the First Section
of the Tokyo Stock Exchange and
the Osaka Securities Exchange.
RIREEZSENS P RBREESSENS |
FrEs28mimIC 5.

Listed stock on the Second
Section of the Tokyo Stock
Exchange and the Osaka
Securities Exchange.

KIERE-fEER DA TFH>

1978 RE7 V7 (CHITBKNIEE

G KUIBREEEDOWRER
371)9 (3> HR—)L)Pte.Ltd.
EEILo

Kurita (Singapore) Pte. Ltd. estab-
lished as Kurita's water treatment
chemicals and water treatment
facilities business base in South-
east Asia.

1975 7SV ICKIDBERDRIE-

RFEZETDTVI-R-TZI)
LTDAZER11,

Kurita do Brasil LTDA. established
to manufacture and sell water
treatment chemicals in Brazil.

Kurita Europe GmbH established
in Germany as Kurita's base in
Europe for water treatment
chemical production and sales.

1989 I ICKUMIBRRBDEGE- AT

EI533a—4INNEER
71)9-GK72hI) Co., Ltd)
ER o

Goshu Chemical Co, Ltd.
established to conduct water
treatment chemical manufactur-
ing and sales in Thailand (now
Kurita-GK Chemical Co,, Ltd.).
BEBICKLERRDREIR5T
=11571)9 (917>)Co. Ltd.
(v

Kurita (Taiwan) Co, Ltd. estab-
lished to conduct water treatment
chemical manufacturing and sales

H—ERETOIB/KTTIZAIL
H—EX Lid.[CEES.
Acquires an equity stake in Hansu
Technical Service Ltd., which

is involved in the production,
sale and maintenance of water
treatment facilities in Korea.

1997 BHTEN AT FH R~

ERBEZTOIERTI=AI
H—EX (&) =&

Kurita Water Industries Ltd. merg-
es with maintenance company
Kurita Technical Service Co,, Ltd.
7 A AITKINIBEBEDERFEH
FOATF IR H—ER%ET
D7) -7 RA)H IncZEEKILo
Kurita America, Inc. established

in the United States to conduct
water treatment facilities sales

2003 7N —7 DR FPBEER

BLIUTYIH—ER () %
Lo

Integration of tool cleaning
business units from Group
companies and establishment of
Kuritec Service Co. Ltd.

2003 HHERFIZ D BEIRIIL. 7)Y

DTt —#R) ZRIL,
Analysis division split off to estab-
lish Kurita Analysis Service Co,, Ltd.

PEICHTDKLEBREEDH
AN BRFESIOATF R
H—EADOHREL TEHBIE
KERAH (L) BRRATIER L.
Kuritec (Shanghai) Co,, Ltd.
established as Kurita's base

in China for import, sales and

KE gm
m 5 ERS
1989 BMIC$ 1T B K NIEESR DB
ERENEELTYUY-3— 1998 BELH LW TKLEEBDE
)9 0w/ SGmbHERTVIZBIT, ERESLOASTFF R

2009 KBREBOEEH=LEL

T IVITININEE () &
Eavs

Kurita Chemical Manufacturing
Ltd. established as a new
subsidiary to manufacture water
treatment chemicals.
HREILREREGL. 7 JIRFE
Ty %R

Kurita Global Technology

Center established through

the integration of research and

HERS

ojeuoju| ajelodioy
HEER

siojed1pu| Juawabeueyy

uonewoju Juawhag.

BEINAIXLT

Ltd).

1951 REREKIMFPAESRILo

Boiler Water Supply Laboratory

established as a maintenance
company for water treatment
facilities (predecessor of Kurita

nance Services, Ltd. established
as a water treatment facilities
operation and maintenance

PT. Kurita Indonesia established to
carry out the production and sale
of water treatment chemicals in

Kurita Water Industries (Dalian)
Co, Ltd. established as Kurita's
base in China for water treatment

Ja—23> () &2/
Land Solution Inc. established as
a consulting company dealing in

K % (*%))ﬁﬁiﬁo , ' Z-H—EZA&HELT. BT 1975 KBRS -EE0SGSES in Taiwan. and maintenance. maintenance services of water development facilities. % o b
AN KK. Suzuki Shokai established as FEHEME () (EBEFI=H) HEUTREALBEER (1) (R 1986 1V RES7ICKIMEBEROR 1995 PEICHTBKLERR DR treatmentfacilities, 2004 PECHTHKLEBEBOE - A
B a chemical cleaning company H—EZ (k) DFIZ) &R () 7T R) &R & BRFEEATS PTIUT AR & BRFEIAE UTERTE K 2001 HERECEDZHREIVY - BRS Ml U TR T ¥ (B N

(now Kurita Engineering Co,, Kansai Kurita Seibi KK. Kurita Operation and Mainte- TR o B) BT &L, LT T ERETHDITORY M) KNIBBRAN T %R Lo g ’

Kurita Water Industries (Suzhou)
Ltd. established as a water
treatment facilities production

1josuo)

established. Technical Service Co,, Ltd.). soil remediation. and sales base in China.

1940 » 1950 » 1960 »1970 » 1980 » 1990 »2000

1949 HIMBRRBRNEH

company (now Kuritaz Co,, Ltd.). Indonesia. chemical production and sales.

RIS

EEEENREK
Consolidated Balance Sheets
[

2
4
3

22

1951 KABRBEEENEL 1965 FOLAERABEILEKX 1973 BFEEDHBA 1986 RSP EFZRRA 1991 T bEREZRE 2001 HE#EICEDZHEI T 2002 BRKHHEERERG

=
=

&

of Comprehensive Income

Statements of Income

EEEREEE
ERaETG

=
=

Consolidated
Statements of Cash Flows

By
70—

Non-consolidated
Statements of Income

BREENRER

Stock Information

HIUIER

BEHETHIRIESENBE
DRERATE R UK LIRS

SBEE (R TEm) (CLWRIZE.
First steps taken in the water
treatment chemicals business
Utilizing navy boiler technology,
the company'’s founder (who
had previously served in the
navy) began a water treatment
chemicals business (boiler water
treatment chemicals).

EXREM

Achievements and
Development

16 FACTBOOK?2014

A FHEKDOBILIEET B2
DK EB DIRTEZ 25 K
NBRBEDBAEH BR &
BEICFDIEEHRKINIEEEN
CHE.

Entry into the water treatment
facilities business

Capitalizing on sales of deionizers
for the pretreatment of boiler
water supplies, the Company
moves into the water treatment
facilities business.

1953 (L RS ERERRA

Emixfie@EAL. A1 oAH
(v e iz v
1zlSEREo

Start-up of chemical cleaning
services

New expansion into chemical
cleaning services, where boiler
interiors are cleaned using
chemical technology.

1958 AT F >R H—ER%ZEH

KUBEBOREELGH LUV
TI7I9—t—E2ADIFTEHD
D AT FURAH—EZAD
EPERERE.

Expansion of maintenance
services

An organization specializing

in maintenance services is
established with a view to
expanding after-sales services
and maintenance operations for
water treatment facilities.

KREICKEFERT DM/ IS
- SN BTICHV T EEY
ZA LSEEEREMAFAL. K
PIBRBHSEESOEAINE
SRR EIEAR.

Expansion into process
treatment chemicals

Develops chemicals that increase
productivity in the pulp and
paper, petrochemical and

steel industries, where large
volumes of water are used, as the
Company broadens the scope of
its business from water treatment
chemicals to production process
treatment chemicals.

FEARESE SOOI
LN TSR BZFMEDKN
KROSNDEH . BHIKEIER
remFE.

Entry into the electronics
industry

As water of a higher degree

of purity is demanded with
increasing miniaturization in
semiconductor manufacturing
processes, ultrapure water
production technology is
developed.

BFEXDE CHEIILIERT
b Ese ciEorckiiieid
PUT HFEFRERE(CFED
N2ERIBEBEERPTD
BEIB Ao

Deployment of tool cleaning
services

Sales channels established for
the electronics business and
chemical cleaning technology
developed to date are used for
the Company’s entry into clean-
ing services for tools and jigs
used in semiconductor manufac-
turing devices.

TEERNKREBHREBEE A
V) OKMB T e i E & D
(O b= 5 o==E 1o N
Launch of soil remediation
services

Soil pollution was increasingly
becoming a major social
problem, and as a result, the
Company commenced soil
remediation service operations
based on water treatment
technology developed to date.

T 7R
TERMEDRBEEFH LR
DRI DAY DRtk O 1 ih
DEBRFTHNNEDHENDR
F—LERMIT DRI,
Start of consulting services for
hedging soil pollution risks
Start of business involving the
hedging of pollution risks and
schemes to facilitate the smooth
liquidation of land that has been
restored to a safe condition
based on soil remediation
successes to date.

PBERICRDYTUIN R T
AL EGEEZTL. B
KefigdTdEWnWdT7 I —
S TEI R A% FR . =
B AT A H—EZDE
BETE IR &R Y-
AERMEUIEEVRRAETIE
i =

Launch of ultrapure water
supply business

Launch of outsourcing business
in which Kurita owns, operates
and manages facilities for cus-
tomers and supplies them with
ultrapure water. A business mod-
el is developed that represents

a fusion of technology, products
and services developed to date
across the chemicals, facilities
and maintenance arms of the
business.
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@ Kurita

RETIEKXAHT

T164-0001 SRRFPHFXFHFUTEHI10E1S

URL: http://www.kurita.co.jp/

Kurita Water Industries Ltd.

10-1, Nakano 4-chome, Nakano-ku, Tokyo 164-0001, Japan
URL: http://www.kurita.cojp/english/



